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AyauTOpCKUiA OTHET He3aBUCHMbIX ayAUTOPOB
Akuuonepy u Cosemy dupexkmopoe AQ «KasabiHa Kanuman MernedxmeHm»

Muenue

Mbl npoEenu ayauT KOHCOAMAWPOBAHHOW (DMHAHCOBOA OTYETHOCTW AQ «KasbiHa
Kanutan MeHeaXMeHT» W ero AOMEepHUX KOMNaHui (panee - «Fpynnar), cocToswei
M3 KOHCONMAWPOBaHHOrC OT4ETa O (IMHAHCOBOM NONOMEHUM NO COCTOAHWK Ha
31 pewabpn 2016 ropa, KOHCONWAMPOBAHHBLIX OTYETOB O NPWBLINK UNKU yBbITKE W
NpOYEM COBOKYNHOM AOXOAE, W3MEHEHWSAX B KanuTane W ABUKEHUM AEHEKHLIX
CPeACTB 33 rof, 3aKOHYMBLUMACA Ha YKa’saHHYID AaTy, a Taike npumevaHui,
COCTOALMX U3 OCHOBHBIX TONOMEHWA YY4ETHOW NONWUTWKK U Npovel MOACHUTENLHO
uHopmaLmi.

Mo Haluemy MHEeHWI0, NpunaraeMan KoOHCONUAMPOaaHHaA (HUHAHCOSAA OTYETHOCTH
OTpa¥aeT [OCTOBEPHO BO BCEX CYLUECTBEHHLIX ACMEeKTax KOHCONWAWpPOBaHHOe
thuHaHcoBoe nonmkesne [pynnel NO COCTORHWMIO Ha 31 aekabpa 2016 roga, a Takwe
€€ KOHCONWAWPOBaHHEIE (PUHAHCOBLIE PE3YNLTATE U KOHCONMAUPORAHHOE ABWKEHUS
OAEHEeXHEIX CPeAcTB 3a rof, 3aKOHYUMBLLWACA Ha YKa3aHHYIO AaTY, B COOTBETCTBWM C
MexnayHapoaHbiMy cTaHAapTami MHaHcosoi oTyeTHOCTU («MCP®On).

OcHosaHue onn ebipaxenun MHeHUsR

Mel nposenu ayaut B cooTBeTCTBMM C MeXAyHapoAHbLIMW CTaHjapTamu ayavta
{«MCA»). Halua oTBETCTREHHOCTE B COOTBETCTBMM C 3TUMW CTaHAARTaMKU ONUCaHA
fanee B pasgene «OmeemcmeerHOCMb ayQumopoe 3a ayoum KOHCONUAUPOBaHHOI
tunaHcoeold omyemHocmur Hawero ortvyeta. Mbsl He3aBUCMMBI NO OTHOLIEHWIO K
pynne B cooTeeTcTenK ¢ Kogekcom 3Tuku npogeccuoHanbHbix Oyxrantepos CoeeTa
no MeXayHapoAHbIM cTaHAapTaM aTuku gna Byxrantepos («Koaexc CMCOB»), n Mbi
SbINOMHWIM HawW npovne 3Tu4eckne obnsaHHoCcTU B cooTseTcTeuMK ¢ Kopekcom
CMC3O6. Mel nonaraem, 4TO NOAYJEHHbIE HaAMW AyaUTOPCKWE AoKasaTenkcrsa
ABNAKITCA AQOCTATOMHBIMKU M Hagnexawwmu, vTobbl CNyMUTe OCHOBaHWEM Ans
BbIPAKEHNA HALWETO MHEHUR.

OmeemcmeenHocmb pykosodcmea pynnki u nuy, omeedalouwiux 3a
KopnopamueHoe ynpaeneHue, 3a KOHCONUOUPOBaHHYIO (buHaHCO8YH
omyemHocms

PykoBOACTEBO HECET OTBETCTBEHHOCTR 3a NOATOTOBKY W AOCTOBEpHDE NpeAcTaBneHne
YKa3aHHOW KOHCONUANPOBAHHON (HWHAHCOBOW OTHETHOCTN B cooTBeTCcTBUWM ¢ MCDO 1
33 CUCTEMY BHYTPEHHEre KOHTPONS, KOTORYH: PYKOBOACTBO CUWTaeT HeoBxoaumon
ANA NOATOTOBKW KOHCONMAMPOBRHHONW (PMHAHCOBOW OTYETHOCTM, He CcoaepKalled
CYLLECTBEHHLIX MCKMEHUA BCneacTene HeaoGpoCoOBECTHLIX AeACTBNIR UMW OLLNBOK.

Mpu NOAroTOBKE KOHCONUAWPOBAHHOW (YMHAHCOROW OTYETHOCTM PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a oueHKy cnocoGHocT Mpynnel NPOAOMKaTE HenpepbiBHO CBOIO
OEeATenbHOCTb, 338 PackpbITUe B CODTBETCTBYIOWMX CNy4yasnx CBEAEHWNA, OTHOCALLMXCS
K HEenpepLIBHOCTM [AEATENbHOCTUM, W 32 COCTaBREHWEe OTHETHOCTU Ha OCHOBE
DONYWEeHNs] O HenpepLiBHOCTW AEATENLHOCTU, 33 WCKMIOMEHWEM CNydaes, Koraa
PYKOBOACTBO HaMepeBaeTCA NuUKeUAMpOBaTe Mpynny, npekparute ee AeATenbHOCTSL
WNn KOrAa y HEero oTCYTCTBYET Kakas-nubo WHaA peanbHas anbTepHaTWBa, Kpome
NUKBMAELIAWN MNK NPEKPALEHNA [EATENBHOCTY,

Mvuya, oteevalwme 3a KopnopatueHoe ynpasneHwe, HecyT OTBETCTBEHHOCTh 3a

Hap3op 33 NOATOTOBKOW KOHCONUAWPOBAHHOW (HMHAHCOBOW OTYETHOCTHM [pynnbl.
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AQ «Kazbima Kanuman Menedmmenma
Aydurnopcrud omyem Heaasucumeix aydumopoe
Cmpanuuya 2

OmeemcmeenHocms aydumopoe 3a aydum KoHconudupoeaHHoOL
¢huHaHcosoll omyemHocmu

Hawa uenb cocTouT B NONyYeHWM PasyMHOA YBEPEHHOCTW B TOM, YTO
KOHCONUAUPOBaHHaA (UHAHCOBaA OTYETHOCTL He COASPMUT  CYLUECTBEHHBIX
uckaeHwii ecneacteve HepoGpocoBecTHIX AeicTBUA UnNW OWWBOK, W B BbINycKe
ayaAUTOpCKOro OTYETa, COAePXAWEro Hawe MHeHne. Pa3aymMHaA yYBEpeHHOCTb
npeactasnsier coOOW BLICOKYIO CTENeHb YBEPEHHOCTW, HO HE RBAAETCA rapaHTUen
TOro, YTC ayaAuT, NpoBEAEHHLIA B COOTBETCTBMKU C MexayHapoaHBIMW CTaHAapTamu
ayauTa, Bcerga BLIABNAET CYLWECTBEHHLIE WCKAMEHWA NpU ux Hanudnu, WckameHus
moryT ObiTh pesynstaTom HeaoGpocoBECTHbIX ASWCTBUA Mnn OWKWBOK U cHUTalTCA
CYLIECTBEHHBIMK, ECRN MOXHO 050CHOBAHHO NPEANONOKUTL, YTO B OTASNBHOCTW UNK
B COBOKYMHOCTW OHW MOTYT NOBMMATL HAa 3KOHOMUYECKWE PELUEHWA NonbaoBaTtenen,
MpPUHUMaEMEIE HA OCHOBE 3TON KOHCONWAWPOBaHHOW BUHAHCOBOW OTYETHOCTH.

B pamkax ayavTta, NpoBOAWMOro B COOTBETCTBUM ¢ MeXayHapoaHbLIMM CTaHaapTaMu
ayauta, wmbl  NpUMeHReM  NPOECCHMOHANbHOE  CyMdeHWe W COXpaHsem
npoheccHoHantHLIN CKENTUUM3M Ha NPOTSIKEHVWW Bcero ayauta. Kpome Toro, Mbl
BLINONHAEM Cnegyowee:

® BLIABNAEM W OLIEHWBAEM PUCKU CYLLUECTBEHHOTO UCKAXEHWA KOHCONUAWPOBAHHON
(hvHaHCOBOW OTYETHOCTH BCNeACTBUE HeA0GPOCOBECTHLIX ASNCTEUV unr owmBok:
paspabareisaem v NpoBOAWM ayauTOpPCKME NPoUeaypbl B OTBET Ha 3TW PUCKY;
nonydaem ayauTOpCKME AOKa3aTeneCTBa, HABNAIOWMWECH AOCTATOYHbIMK W
Hagnexawnmn, YTobbl CNYXUTL OCHOBaHWEM ANSA BLIPAMEHUH HALLEr0 MHEHWS.
Puck HeoBHapyXeHus CYLWEeCTBEHHOro WCKaXeHUNA 8 pesyneTare
HeRoOpoCOBECTHRIX ASNCTBUA BLILLE, YEM PUCK HEOBHapYyXeHUA CYLECTBEHHOO
UCKaXeHWA B peaynbTaTe owWmbku, Tak kak HefoOpoCOBeCTHEIE AefcTBUA MOryT
BKMOYaTh CrOBOP, NOAMOF, YMLIWNEHHBIW NPONYCK, WCKAXeHHOe NpeacTaBneHue
uHbopmauun nnu AeiicTeunA B 06xoA CMCTEMBI BHYTPEHHErO KOHTPONS,

* nonyyaem NOHUMEHWE CUCTEMbI BHYTPEHHErO KOHTPONA, UMEIoLeR 3HaqeHWe ana
ayavta, € Uuenbio paspaGoTKn ayAuTOPCKUX NpoLeayp, COOTBETCTBYIOWMUX
ofcToATensCTBaM, HO He € UENbl0 BLIpaXeHWA MHeHuws o6 addexTneHocTy
CHCTEMBI BHYTPEHHEro KOHTponsa Mpynnbt;

®* QUEHVBaEM HaAnNekawMin xapaktep NPUMEHAEMON Y4YEeTHOW MONUTUKN K
ofocHoBaHHOCTL  OyxranTepckux OLUEHOK W COOTBETCTBYIOLLEr0 PacKpbiTUs
WHGOpMaLK, NOArOTOBREHHOMO PYKOBOACTEOM;

® fenaeMm BblBOA O NPaBOMEPHOCTW MPUMEHEHWUA PYKOBOACTEOM JONYLIEHUR O
HEMPEPLIBHOCTV OEATENbHOCTU, @ Ha OCHOBAHWM HOMYHMEHHBIX AYAUTOPCKUX
A0Ka3aTenkCcTs — BbiBOA O TOM, UMEETCR NN CYLECTBEHHAA HeoNpeAeNneHHOCTb B
CBA3N C COOLITUAMW UNK YCNOBUAMW, B Pe3ynbTaTe KOTOPLIX MOTYT BO3HWUKHYTb
SHaYuTeNnbHble COMHEHWA B cnocobHocTy Mpynnel NPoACKaTE HEeNpepLIBHO CBOID
AeATeNbHOCTL. ECnv Mbl NpUxXOAMM K BBIBOAY © HanMuWM CyLWECTBEHHOM
HEONPefeneHHOCTH, Mbl AOMKHLI NPUBNEYL BHUMAHME B Hallem ayAWTOPCKOM
OT4YETE K COOTBETCTBYIOWEMY PaCKPLITUIO MHMOPMaUUn B KOHCONWAWPOBaHHOM
(PMHAHCOBOW OTUETHOCTA WK, ©CRW Takoe pacKkpbiTe WHGoPMauWK ABNRETCA
HeHagnexawmum, MoguduuvpoBaTh Halwe mMHeHne. Hawm BeiBogel OCHOBaHbLlI Ha
ayauTOPCKUX [L0Ka3aTenbCTeax, NOMYyYeHHbIX AC AaTkl HAWEro ayauTOPCKOro
oryeta. OgHako Gyaywwue coBbiTMA UK YCNOBWS MOTYT NPUBECTH K TOMY, MTO
Mpynna yTpaTuT cnocobHOCTL NPOAOMKATE HENPEPLIBHO CBOI0 ASATENLHOCTL;



AO «Ka3wina Kanuman Menedwmesms»
Aydumopckui omyem He386UCUMbIX aydumopos
Cmparnuya 3

Omeemcmeentocme aydumopoe 3a aydum KoHconudupoeaHHoli
¢uHancoeol omyemHocmu, npodonxexue

® NpOBOAWM OLEHKY NPeacTaBNeHUA KOHCONWANPOBAHHON (PUHEHCORON OTYETHOCTY
B LEenom, ee CTPyKTyps! U COASPKaHWRA, BKIIOYAs PacKpbITUE WHOpMaLuKu, a
Taloke TOro, NPeAcTaBnAeT N KOHCOMUAWPOBAHHAR (hUHAHCOBAN OTYETHOCTb
nexaujue B ee ocHose onepaunm n cobbiTua Tak, YToBbl Gbino obecneyeHo ux
AOCTOBEpPHOE NpeAcTaBneHue:;

¢ fony4aem  AOCTATOMHLI®  Hagnexawue  ayAuTopckMe  AOKa3aTenscrBea,
OTHOCAWMECA K (PUHAHCOBOI WMHCHOPMaUWUN OpPraHW3aLWiA WK [EesTenbHOCTM
BHYTPU pynnb), 4ToGb! BLIPA3UTL MHEHWE O KOHCONUAWPOBAHHON (DUHAHCOBOW
OT4ETHOCTH. Mbi OTBEYaeM 3a PYKOBOACTBO, KOHTPOMb W NPOBEREHUE ayawTa
Fpynnbl. Mbl OCTaeMCH NMOMHOCTBIO GTBETCTBEHHBIMK 33 Halle ayawTopckoe
MHEHKe.

Me! ocywecTennem uHpopMaLNoHHOe B3AMMOAEGICTEME ¢ NULEMM, OTBEYAIOWWMU 3a
kopnopaTueHoe ynpaeneHue, [OBOAS A0 WX CBEAEGHWS, NOMAMC MpPOMEro,
WHOPMAUMIO © 3anNaHWpoBaHHOM o6beme U  cpokax ayauta, a Take o
CYLECTBEHHbLIX 3aMEYaHUAX N0 Pe3ynbTaTam ayawuTa, B TOM YUCNE O 3HAYUTENbHBIX
HE0CTaTKax CUCTEMbI BHYTPEHHErO KOHTPONA, KOTOpPLIE Mb! BLIABNAEM B NpoLecce
ayauTa.

Pykosogurens 3apaHun, Mo peaynbTaTaM KOTOPOrO BLINYWEH HAGTOALMIA
aYAVTOPCKWIA OTYET HE3ERUCHMbIX AyANTOPOR:

1‘. . I,"J
Ypgabaesa A. A. "o :
CeptudmunposaHHBIH ayauTop
Pecnybnukn Kasaxcrad
Keanudukaumornoe cengetenscreo ayanTtopa

Ne M®-0000096 ot 27 aerycra 2012 roga
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TOO «KMMIC Ayaut»

locyBapcmeennan nuyensus Ha 3sanamue aydumopckoli GeamensHocmbio Ne
0000021, evidannan Murucmepcmeom cbunarcos Pecnybnuxuy Kasaxcmax 6
Odexabpa 2006 z200a -
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AO «Kazmna Kanuman Meneducnennm
Koncorudupoaannuii omuem o npuboiny win yopimse i npovest co6oKyniosm 00xode 3a 200,
saxonuuewution 31 dexabpa 2016 200a

Ipume- 2016 1. 2015r.
yaHHe ThIC. TEHTE ThIC. TEHIe
MpouerTHLIE AOXOALI 4 4,777,645 5,286,742

Yuctas npuGeiib oT onepauuit ¢ PHHAHCOBEIMH
HHCTPYMEHTAMH, OUSHHBAEMBIMH NO CRpaBeAnnEoH
CTOHMOCTH, H3IMEHEHHA KOTOPOl OTPAKAKOTCA B COCTABE

nNpHOLLIY WK yGBITKA 3a nepuo 3,681,208 7,716,237
Yucras npubbuns/(yObiToK) OT onepauuii c
(PHHAHCOBLIMH BPOH3BOAHBIME WHCTPYMEHTAMM 147,641 {5,913,842)

JuBHaeHIHbIe 10X0AE! OT onepaunit ¢ HUHAHCOBLIMH
HHCTPYMEHTAMH, OLEHHBAEMBIMH N0 CHpaBeaaHBoH
CTOHMOCTH, H3MEHEHHS KOTOPOH OTpaKaAOTCH B COCTaBe

npHOBLAR Wi YObITKA 3a nepuoa 545,282 473,411
Uncreiii (yObiTok)/npubslis oT onepaunii
HHOCTpaHHO#H BanioTol (1,464,648) 34,676,151

Yucran npubeins/(yGeiToK) oT onepaumit ¢
(HUHAHCOBLIMH AKTHBAMM, HMEIOULHMHCA B HANWYHH ANs

NpoaaxH 223,267 (735,252)
[poune onepaunoHHbIe (PACKOABI)/ AOXOAb! (5,750) 106,060
OnepaunoHnbie 10X04kI 7,904,735 41,609,507
Peaeps nox oGecuenenne 9 (8,616,536) -
Pacxoar Ha nepcoHan 5 (396,367) (431,630)
O61Me 1 aAMHEHCTPATHEHRIE PACX0/Ib] 6 (461,873) (384,518)
(Y6biToK)/ NpubGLINL J0 HANOT00ONOXKEHHS (1,570,041) 40,793,359
Pacxoa no nogoxogHOMY HaJlory 7 (970,767) (7,727,042)
(YOniToK)/npuGhIAL 33 roa (2,540,808) 33,066,317

IMpounii cosoxynneiii noxon

Cmambu, komopeie Hbiru win Mozym bbimb

anociedcmenu pexnaccgruypoeanst 8 cocmas

npubviau wnu yoeimxa;

Pe3eps no nepeouenke ¢UHAHCOBLIX AKTHBOR,

MMEIOLLHXCA B HAUYHH IAA NPOAaNKH:

- YHCTOE H3MEHEHHE CNpaBeAAHBOil CTONMOCTH, 32

BbIYETOM NOAOXOAHOIC Halora 1,128,657 769,701

- YHCTOE HIMEHEHHE CNPanReANHBOH CTONMOCTH,
nepeHeceHHOE B cOcTaB nprObLIH MNH yObITKA 38

nepuoa {397,109} 897,214
Mpounii corokynHslil foxoA 3a roa, 3a BLIMETOM

NOJ0X0AHOTe HANOTA 731,548 1,666,915
Beero cosokynuoro (yGbiTKa)/10x01a 3a roa {1,809,260) 34,733,232

KoncoananporaHHas (pHHAHCOBAA OTYETHOCTH, MPEACTABNIEHHAA HA cTpaHuuax ¢ 6 no 61, Gea
oao6peHa pykoBoacTBom 27 mapra 2017 rozia 1 noanucana oT €ro HMEHH:
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AKTHBbI
JHeHexHble CPeacTBa H MX IKBHBANEHTHI

CyMMBbl K MONYYEHHIO OT KPEAHTHLIX
HHCTHTYTOB

(DyPaHCOoBLIE HHCTPYMEHTBI, OUEHHBAEMEIE MO
CnpaRenHBOl CTOHMOCTH, H3MEHEHHA
KOTOPOii oTpaikaloTca B cocTape MpuOLLIH HIH
yObITKa 32 nepuoa

MDHHAHCOBLIE AKTHBLI, HMEIOLIMECA B HATHYHH
AnA NpoRakH

HHBECTHLNN, YAEPKHBAEMbIE 10 CPOKA
MoraieHus

Texywu# Hanoroeblii akTus

OcHoBHbIE CPeACTRa H HEMATEpUANIbHbIE AKTHBEI
OtnoxeHnblli Hanoroebiii aKTHB

I[Tpoure akTHBLI

Bcero akTiBoB

OBA3ATEJbLCTBA

(PHHAHCOBbIE HHCTPYMEHTLI, OLIEHHBAEMEIE 1O
crpaBeIHBOI CTOHMOCTH, H3MEHEHNS KOTOPOLi
OTpaXAOTCA B COCTaBE NPUGLLIM unn yBLITKA 32
nepHoa

(O0a3aTenbCcTBa N0 TEKYLUEMY HANOTY
OTnoxeHHble HAOTOBLIE 0BA3aTEILCTRA
[poune obazarenscTra

Bceero obnsaTensers

KAMMUTAA
AKUHOHEpHBIH KanuTan

Pesepe no nepeouenke GHHAHCOBBLIX AKTHBOB,
HMEIOLINXCA B HANHYHH JUIA NPOAAXKH

Hepacnpeaenennaa npubsine
Beero xanuTana
Beero o683aTeILCTE H KANKTARA

Konconnanposauuslii  otuer o  ¢unaHcoBom

Tpumeuanue

10
11

12

13

14

10

15

NOJNOKEHNN

AO «Kazuna Kanuman Menedncmenmy
Konconudupoeannwiit omuem o drunancogos nonrexcenuy no cocmoniauo na 31 dexabps 2016 zo0a

2016 1. 20151,
ThiIC. TEHIE ThiC. TEHTE

4,384,088 995,281
41,571,957 40,422,220
61,591,729 56,986,473
26,672,062 42,263,749
2,319,943 2,494,590
1,702,940 .
21,053 24,425

- 42,227

2,405,700 10,096
140,675,472 143,239,061
7,634,334 7,014,674

- 337,083

445,647
246,294 228,847
8,326,275 7,580,604
87,440,000 87,440,000
369,696 (361,852)
44,539,501 48,580,309
132,349,197 135,658,457
140,675,472 143,239,061
JOMAKCH  paccMaTpHBaTbCA  BMECTC C

npuMedaHnamMi K AasHoH KoHconpmuposaHuofi duHaHCOBON OTYETHOCTH, KOTOpbie ABAAIOTCA ee

HEOTLEMAEMOIT YacTblo.
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AO «Kazvina Kanuman Meneonemenmn»

Konconuduposainuti ontient o deuxceniu deneyenvix cpedcme 3a 200, saxonyuauiiica 31 dexabips 2016 200a

2016r. 2015 r.

ThIC. TeHIe ThIC. TEHIe
JABHIKEHUE AEHEXHBIX CPEACTB OT
OINEPALIMOHHOM JEATEJIBHOCTH
TIpoueHTHbIE JOXOAbI 4,844,634 5,467,198
JuBrpeHAR! nonyueHHbIE 580,059 462,853
Pacxozpl Ha nepcoHan BhIIUIAMEHHbIE (396,353) {352,517)
Tpouue o6LUHe W AAMHHHCTPATHBHbIE PACXO/b BRITLIAYEHHEIE (461,820) (380,026)

(YBsennvenne)/yMenslIeHNE OTIEPAUMOHHEIX AKTHBOB

(duHaHCOBbIE HHCTPYMEKRTLI, OLEHHBAEMBIE N0 COIPABEATHBON
CTOHMOCTH, HIMEHEHHA KOTOPOIt OTpakaiOTCA B cOCTaBe MPHOLLTH
nnn yObITKa 32 nepuon

ITpuobpeTena GHRAHCOBLIX AKTHEOB, HMEICILMXCA B HUIHYHH L1A

(1,071,586)

(25,281,355)

npoaaxH (27,020,851) (32,833,379)

Mponaxa u noraweHne HUHAHCOBLIX aKTHBOB, HMEIOIUXCH B

HaNHYHK AN MPoAaXKH 40,578,801 40,412,112

CyMMBI K NOMY4EHHIO OT KPEUHTHEIX HHCTUTYTOB (10,275,196) 10,818,319

ITpoune aKTHBbLI (500,000) -

Ypenanuenne onepaunoHHLIX 00A3aTENALCTE

dHHAHCOBbIE HHCTPYMEHTI, OLIEHHBAaEMBIE N0 CNpaBeAanBOM

CTOMMOCTH, HIMEHEHHA KOTOPOil OTPaXKAIOTCA B cocTaBe NPHOLIIH

Han yowsiTKa 32 nepron, 816,278 816,278

UneThiil NOTOK ACHEKHBIX CPEACTB, MONYHEHHBIX

OT/(MCNOABL3IOBAHHLIX B) ONEPAUNOHHOH JeATENLHOCTH A0

ynAaThl NOJOX0AHOT0 HAAOTA 7,093,966 (870,517)

TToROXONBI HANOT YNAaueHHbIi (2,148,312) (6,810,997)

YHeThili MOTOK AEHEKHBIX CPEACTB, MONYUEHHBIX

oT/(MCNONL3OBAHHLIX B) ONEpalHOHAOH JeATeILHOCTH 4,945,654 (7,681,514)

JABHIEHHE JJ,EHE)!Q-H:IX CPEACTB OT

UHBECTHUMOHHOU AEATEJABHOCTH

FlprobpeTeHnA OCHOBHLIX CPEACTB H HEMATEPHANBHLIX AKTHBOB (3,193) (7,458)

YircTolit NOTOK JeHEKHLIX CPEACTE, HCNIOILIOBAHHGIX B

MHBECTHUHOHHOI ZessTeNILHOCTH (3,195) (7,458)

JABWXEHUE AEHEXHbBIX CPEACTB OT ®HHAHCOBOW

JEATEJABHOCTH

JuBHAEHIbI BEITLIAYEHHbIE (1,500,000) (3,400,425}

YueToiil MOTOK AeHEKHLIX CPEACTE HENOIbL30OBAHHLIX B

thinanconoil neaTeNLHOCTH (1,500,000) (3,400,425)

HerTo yeeanuenne/(yMeHbIICHHE) AeHEXHBIX CPEACTE H HX

IKBHBAJIEHTOB 3,442,459 (11,089,397)

JeHeskHbie CpEACTBA U X 3KBHBANCHTH HA HAYaNo roga 995,281 6,287,721

Bnnanne nameneHua kypcos oOMeHa Ha AeHeXHbIE CPEACTRA H HX

3KBHBAJIEHTBI (53,652) 5,796,957

JleHeKHbIE CPeACTBA H HX JKBHBAJIENTE! HA KOHEL roaa

(Mpumeruanre 8) 4,384,088 995,281
8

Kouconianposankblii 0THET 0 NBINKEHWW AEHEXHbLIX CPEACTB ROMKEH PACCMATPHBATLCA BMECTE C
NPHMEYAHHAMN K DaHHOfi KOHCONHAMpOBaHHON (HHAHCOBON OTHETHOCTIl, KOTOpME ABIAIOTCA ee
HeoTbeMAeMoil yacTblo.
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AO «Kassina Kanuman Menedywesmenm»
fTprarewanus x xoncoruduposannol hunancosoli omuemnocni 3a 200, saxowsusuciiicn 31 dexabps 2016 zooa

O0mue noJoKeHHA

OpranH3anMoHHASA CTPYKTYPA H AeATENLHOCTD

AO «Kaswina Kamuran Menenxment» (nanee, «Komnauua») v ero nouepHue npeanpuaTHs
(nanee coBmecTHo uMeHyemble «[pynna») Owuto co3pano [lpaButenscTBom Pecnybaukn
Kazaxctan B cooTBeTCTBMH ¢ 2akoHoaaTenscTsoM Pecnybnuku Kasaxcrad, kak axuuoHepHOe
obmecteo 7 mapra 2007 rona. B cooteerctBun c Ilocranoenenwem Ne516 Komutera no
rocyzapcTeeHHoMy umyinectsy M Ilpukasom Ne630 Muuuctepcrsa ¢unancos ot 25 man 2013
rona Bce akuud ObunH nepepasnl o AQ «@oHA HauMoHanbHoro OnarococtosHHa «CaMpyk-
Kasbinan» AO «Haunonanenbiii ynpasnstowuit xonauur «baiitepexy». KoHeuHbIM OCHOBHBIM
akuuoHepoM [ pynnei asnaerca IpaputensctBo Pecnybnuki Kasaxcran.,

OcHOBHOH AesTeNbHOCTLIO I pynnb! ABNAETCA cO3aHHE H YYacTHE B MHBECTHLIMOHHBIX GOHAAX H
HHBECTHPOBaHHE B (PHHAHCOBLIE HHCTPYMEHTBI,

Komnakus 3aperncTpuporana no aapecy: Pecnybnuka Kasaxcran, r. Acrana, npocnekt JocThik,
18.

OcHoBHBEIMH AOYEPHHMH NPEARPHATHAMHA ABNANOTCA:

Jonn pnagenns, %

Crpana
Hanmenosanne yupexKaeHHA OcHOBHAA AeATENLHOCTD 2016, 2015,
HupectHunn B «Macquarie
TOO «Hypxon Renaissance Infrastructure
DHepmKn» Kazaxcrtan Fund» 100.00 100.00
Hupectnupyn B «Macquarie
Renaissance Infrastructure
MRIF CASP C.V. Huaepnanapl Fund» 99.00 99.00
Kazyna Investment
Holding Cooperatief HnBectuunu B «Falah
U.A. Hunepnanns Growth Fund» 100.00 100.00
Hnsectuuny B «Falah
Kazyna Seriktes B.V. Huaepnanak Growth Fund» 100.00 99.90
AQ «KazaxcTtaHcko-
TamxukncTanckui HHBECTHLHH B NPOEKTHI C
toHa npaAMBIX NpHBJEYEHHEM YacTHOTO
WHBECTHLHIT» Kazaxcran KanuTana 86.00 80.00
AQ «Ksipreiacko-
Ka3axcTaHCKuWi HHBECTHLHU B NPOEKTHI C
HHBECTHLIHOHHbIf NpHBIEYEHHEM YaCcTHOTO
tonan Kazaxcran kanuTana 100.00 100.00
HiBecTHUHY B NPOEKTH ¢
AQ «Baiterek Venture NpHBACHEHHEM HaCTHOrO
Fund»* Kazaxcran Kanurana 100.00 100.00
Kazakhstan HHBECTHLHH B NPOEKTHI C
Infrastructure Fund NPHBJEHEHHEM YACTHOIO
CV. Kazaxcran KanuTana 100.00 90.30

*B cootBercTBiu co cranpaprom MCDO (IFRS) 10 Komnauus onpeaenina, 4ro oHa COOTBETCTBYET
KPHTEPHAM HHBECTHUHOHHOTO NPEARPHATHA, H, TaKHM 00pa3oM Jo4epHHE NPeAnpUATHA OLEHHBAIOTCA MO
cnpaBeanuBoli CTOMMOCTH, M3MEHEHMA KOTOpoH oTpaxkaioTcs B cocrae npubbiny wnu ybbiTka, 3a
HCKJTIONEHHEM  CJIYYaeB, KOTAa JOUepHee TNPEANPHATHE OKa3bIBAET YCJAYFH MAH  OCYUECTBIAET
DeNTeNLHOCTD, CBA3AHHYI0 © uHBecTHUMAMH, AQ «Baiterek Venture Fund». AO «Baiterek Venture Fund»
Obino co3paHe pewedueM Cosera aupextopos Komnanuu ot 23 mapra 2014 roaa, ¥ Takke OTHOCHTESH K
KATEropHH NHBECTHLOHHBIX Npeanpuatiii.
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AOQ «Kaasma Kanumar Menedncsenmn
Hpuatevanus k koncoruOuposaiion gunancosol omyemnocnil 3a 200, 3aconunaiuuiica 31 dekabipa 2016 200a

O6wne nonoxkeHNns, NpoaocJsKeHHe

¥YcaoBns ocymecTBaeHus pHHARCOBO-X03siicTBeHHOIi AenTenbHocTH B Kasaxcrane n CHI'

[pynna ocywecTBAAET CBOIO JEATENBLHOCTh NpeHMYylECTBEHHO Ha TeppuTopun Kasaxcrana, npu
3TOM 3HauMTeNbHad 4acTh GazoBbIX NMopTdenbHRIX MHBECTHUMIA [pynnel pa3melueHa B Apyrux
crpanax CHT, B wactHocTH B Poccun. Benepctsue storo, I'pynna noasepikeHa 3KOHOMHYECKHM
H (QuHaHcOBbIM pHMCkaM Ha peiHkax Kaszaxcraha, KoTopble NpOABAAIOT XapakTepHble
ocobeHHOCTH, MpHCYlIHe pa3BHBAOUIHMCA pbiHKaM. HopmaTuBHas npasoBas Gasa M Hanorosoe
3aKOHOAATENbCTBO MPOJOJLKAIOT COBEPLUSHCTBOBATLCH, HO JOMYCKalOT BO3MOMHOCTb PasHBIX
TONKOBAHHH H NOABEPKEHDI HACTO BHOCHMBIM H3MEHEHHAM, KOTOPhIE B COBOKYMHOCTH C APYTHMH
HeAOCTaTKaMW TIpaBoBOA W (HCKanbHON CHCTEM CO3MAIOT AOMNOAHHMTENbHbIE TPYAHOCTH AAA
NpeAnpUATHii, OCYLISCTBAAIOWMX CBOIO AeaTensHoCcTE B Kazaxcraue.

IIpunaraemas xoHconHAUpoBaHHas (JHHAHCOBAs OTYETHOCTH OTPAKAET OLEHKY PYKOBOACTBOM
BOIMOXKHOrO BAHAHHA CYINECTBYIOWMX YCNOBHMI OCYyLUECTBIEHHMA (PHHAHCOBO-XO3AKCTBEHHOI
JEATENLHOCTH Ha Pe3yNLTAThl ASATENIBHOCTH H (MHaHcoBoe nonoxenue I'pynnel. [locaeayiowee
pasBATHe YycnoBHit ocyulecTBnennss ¢MHAHCOBO-XO3AMCTBEHHOH AEATENBHOCTH  MOMKET
OTHYATHCA OT OLIEHKH PYKOBOACTRA.

IpuHuunbI €OCTaBJICHHS KOHCOMHAHPOBAHHOM (puHaHcoBok
OTYETHOCTH

3ansaenne o coorBercTBun MCHO

[Npunaraeman kKOHCONMAHWPOBAHHAA (PHHAHCOBAA OTHUETHOCTbL MOATOTORIEHA B COOTBETCTBHMH C
MekayHaponHbIMH cTanaapTaMH GuHaHcoBOH oTuerHocTn (nanee, «<MCHOn).

Hndopmauns o6 yuetHofi nonutike pynnel npeactasnesa B lipumeuannn 23.

IIpanuBnL! oneHKH PHAAHCOBBLIX NOKAa3aTeNedl

KouconnanpoeanHas (MHaHCOBAaA OTUETHOCTh MOArOTOBNEHA B COOTBETCTBHH € MPMHLMIIOM
ydeTta no (akTHYecKMM 3a8TpaTaM, 3a HCKIIOUEHHEM (PHHAHCOBBIX HHCTPYMEHTOB, OLEHHBAEMBIX
No CnpaBeAHBOH CTOHMOCTH, H3MEHEHHA KOTOPOH oTpaxkaloTcs B cocrase NpubbUtk naK yObiTKa
38 nepHea, ONpeAe/eHHbLIX HWHBECTHUHA B NOvMEpHHWE TNPEANpHATHA, HHBECTHHMIT B
aCCOLMHPOBAHHBIE H COBMECTHBIE NPEANPHATHS, (PUHABCOBLIX AKTHBOB, MMEIOLLMXCA B HAHUYHMH
IS NPOAAXKH, OTPAKEHHBIX N0 CNPaBEANHBOI CTOUMOCTH.

PyHKIHOHANLHAS BANKTA H BAJIOTA NPEICTABJICHHS JAHHBIX KOHCOJNHAHPOBANMOGH
$HHAHCOBOI 0THETHOCTH

QyHkuxoHanbHOH BamoToit KoMnaHMM M €€ KOHCONMAMPOBAHHOTO HOYEPHEro NpeanpHATHA
ABNAGTCA TeHre, KOTOPLIA, ABNAACh HauvoHansHoii BamoToi PecnyOnukn KasaxcTah,
HaunyulHuM obpa3oM OTpaxkaeT 3KOHOMHYECKYID CYLIHOCTh GOALLWHHCTBA NPOBOAHMBIX
I'pynnoit onepauuii 0 cBA3aHHBIX C HUMH OGCTOATENBCTR, BAUAIOUIMX Ha €€ AEATEALHOCTb.

Tenre asnsercs Talke BAMIOTOR NPEACTABNEHHMA AAHHBLIX HACTOMIMEH KOHCONMAWPOBAHHOM
¢nHaHcOBOH oT4eTHOocTH. Bce AaHHble KOHCONMAMPOBAHHON (HHAHCOBOW OTYETHOCTH
OKPYTJI€Hb] ¢ TOUHOCTBEY N0 LIEALIX ThICAY TEHIE,

HUcnoab3oBaHHe OLEHOK H cymenui‘l

INoaroToBka KOHCOAMAMPOBAHHONH ()MHAHCOBOH OTMETHOCTH B COOTBETCTBHH C TpeGOBaHHAMM
MCOQO 06a3biBaeT pyKOBOACTBO feNaTh CYXAEHHS, PpacueTHule OLEHKH H AOMYLIEHHS,
BIHAIOIIHE HA DNPHMEHEHHE YYETHO NONMTHKH M BENHHWHY [PEACTABAEHHLIX B
KOHCONUAHPOBaHHOI (PHHAHCOBOI OTHETHOCTH aKTHBOB M 00A3aTENbLCTB, AOXOAOB H PacXo/0B.
DaKTHYECKHe pe3ynbTaThl MOTYT OTAHYATLCH OT YKA3aHHbBIX OLEHOK.

OueHkH ¥ nexalive B HX OCHOBE MONYLIEHHS NEPECMaTPHBAIOTCA Ha PEryAApPHOIi OCHORE.
KoppekTHpoBKH B OLEHKaX MPH3HAIOTCA NEPCNEeKTHBHO.
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AQ «Kaivtna Kanuman Meneoyenenmn
Hpuareswanun & Koncoaudupoeanioit ghunancosoil omyemuocmy 3a 200, 3akonwmieuicn 31 dexabpn 2016 200a

Hcnoab3oBaHHe OLEHOK H cymnenuii, npoagoJikenne

HenonabzoBanue cymnelmii NpH onpeaeicHHH (l)yulﬂlllOliaJleOﬁ BaNOTHLI

(DyHKUMOHANLHOH BAMIOTONH ABNAETCA BAIOTA OCHOBHOH IKOHOMHYECKOH cpeasbl, B KOTOpOii
Fpynna ocymecTBAAET CBOIO HeATeNbHOCTh, DYHKUMOHANLHOH BanoToii KoMmnauun sensercs
Tewre. Ecnu nokazatenn ocHOBHO# 3KOHOMMWuYECKOH cpeibl ABAAIOTCA CMEWAHHBIMH, TO
PYKOBOACTBO HCIONbL3YET CBOH HpO(bCCCHOHBJ’Ibe[e CYHIAEHHA Ans onpencneHuA
(YHKUHOHANBHOH BaJlOTHI, KOTOPas TOYHO OTPAaXaeT 3KOHOMHYECKYIO CYWHOCTh OONBIMHHCTRA
npoBoauMbix ['pynnoii onepaunii W CBAZaHHBIX ¢ HUMH OOCTOATENBCTE H COOLITHH, BAHAIOLINX
HA €€ NeATe/bHOCTh, 3HAUHTENbHAA YacTh UHBECTHLMH W onepaunii KoMnaHHH H ee AOuMepHHX
npeaAnpuaTHii BbipaxkeHa B Telre. Onnata 3a npHoGpeTeHne H BbIKYN aKUHii HHBECTOPaMH TaloKe
OCYLUECTBIAETCHA B TEHrE, COOTB&TCTBCHHO, PYKOBOACTBO ONPEAEIHIo, 4TO cbynxunona.nmoﬁ
santotoii Komnannn apnsercs TeHre.

Jlonymennn H CYIECTBCHHBIE HeONMpeac/iEHHbIE OUCHKH NMPH onpeaeicHHH cnpanemmnoii
CTOHMOCTH

Hudopmalma © AONYUIEHHAX M HEOTPEAENEHHOCTH B OTHOLUEHHH PAcYETHLIX OLIEHOK,
€ KOTOPbIMM CORPSXKEH 3HAYMTENbHLIA PUCK TOro, 4Tto MmoTpebyeTca CYLIECTBEHHO H3MEHHTH
nokasaTenn, OTpakeHHbIe 8 PMHAHCOBOI OTHETHOCTH 3a roj, 3akoHunsluMiica 31 mexaGpa 2016
ropa, npencrapneHa B [lpumeuanun 22 (6) M OTHOCHTCA K OMpeneNeHHIO CnpaBeanHBOH
CTOMMOCTH HHCTPYMEHTOB, H3MEHEHH KOTOPOit OTpaXkaloTcA B COCTABE MPHOLUIM WIH yOBITKA 38
MEPHO., BRNIOYAIOLINX CYLLECTBEHHbIE HeHabnIoaeMble HCXoaHbIe NaHHbIE.

,IIOIIyIIIBHHII H cYyllecTBeHHLIE HeoNpeaesicHHbIC OLEHKH [OpPH CO3JAaHHH peiepBa NOA
obecuenenne no CYMMAaM K NOJYUCHHIO OT KPEAHTHLIX HHCTHTYTOB

HucdopMaums o [ONYWIEHMAX M HEONPEIENEHHOCTH B OTHOWEHHHW PacyeTHbIX OLEHOK,
C KOTOPLIMM CONpPSKEH 3HAUUTENBHLIH PHCK TOro, 4To norpebyeTcs cylecTBEHHO HM3MEHHTH
NoKasaTe/i, OTpakeHHble B QMHAHCOBOH OTMETHOCTH 3a roJ, 3akoHuHBWKicA 31 aexabps 2016
roaa, npeacraeneHa B [Ipumeuannu 9 n orHocHTen k cosnannio 100% pesepsa non obecueHenue
no cpeacTsaM, npuunTalowimca o AQ «KasuneectOaHk» Ha obuiyio cymmy 4,952,012 Thicsy
Tewre 1 AO «Delta Bank» Ha obmyio cymmy 3,664,524 ToicAau TeHre no cocrosunio Ra 31
nAekabpa 2016 ropa, Tak Kak Hcxoas w3 noHWManua [pynno#i Texywere nonokeuns KHB u
Henwtsl, pykosoacTBo T'pynnbi He MkuAaer OYRYLIHX NMOTOKOB AEHEXKHBIX CPEACTB OT 3THX
aKTHBOB.

ﬂpOI.leHTl-lble A0X0AbI
2016 . 2015,
ThIC. TEHIE TLIC. TEHTe
CyMMBI K MOAYYEHHIO OT KPEAHTHBIX HHCTHTYTOB 2,870,443 2,847,781
(PUHAHCOBLIE AKTHBL!, HMEIOLLHMECA B HANMYHH NA NPOAaXH 1,519,296 2,052,896
Cornawenus obpaTHoro «peno» 193,608 78,546
HuBecTHuHY, yaepPKHBAEMBIE A0 CPOKA NOTAWEHIA 117,461 81,076
JleHexHble cpeAcTBa H HX IKBMBAJIEHTSI 76,837 226,443
4,777,645 5,286,742
Pacxoanl Ha nepconalt
2016 1. 2015r.
ThIC, TeHre ThiC, TEMre
BosnarpakneHnsa coTpyaHHKOB 361,385 394,624
Hanorit 1 oincnenns no 3apaboTHoii nnare 34,982 37.006
396,367 431,630
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AO «Kazeuna Kanuman Menednemenm»
fipustevanun & konconudupoeannoli hunancoeoii omuemuocni 3a 200, saxonvueutiiica 31 dexatipr 2016 200a

Oﬁnme H AAMHHHCTPATHBHBIE¢ PACXO0IbI

2016 r. 20151,
ThIC. TEHre ThiC. TEHIe
Mpodeccnonanshile yenyry 196,088 141,731
[Ipoune ycmyru TpeTbHX CTOPOH 136,371 90,183
Pacxonst no norosopam onepauHoHHoOl apenas 83,300 08,813
KomananposouHeie pacxombl 11,360 25,651
Hanoc 1 amopTi3auma 6,567 7,785
[pencTaBHTENLCKHE pacXoabl 1,066 444
[Tpouee 27,121 19,911
461,873 384,518
Pacxo,u N0 NoJOX0OHOMY HAJIOIY
2016 r. 2015T.

ThiC, TEHre TBIC, TEHTE
Pacxoa no TekyuweMy noaoxoaHoOMy Hanory 482,893 7,683,447
H3MeHeHHe BETHMHHBI OTNOMKEHHBIX HANOTOBbIX
AKTHEOB/OTJIOMEHHEBIX HANOTOBLIX 0GA3ATEALCTR BCAEACTRHE
BO3HKKHOBEHHA W BOCCTAHOBIIEHUSA BPEMEHHbLIX PAIHHLL U
HIMeHeHHi oUeHOYHOrO pelepsa 487,874 43,595
Beero pacxona no noAOX0AHOMY HANOTY 970,767 7,727,042

B 2016 roay craeka no TeKyLleMY H OT/I0XKEHHOMY NOJOXOAHOMY Hanory cocragnser 20% (2015
roa: 20%).

Pacuer 3(exTHBHOH CTABKH 10 NOJOXOAHOMY HAJOTY 3a Trol, 3AKOHYABMHiicH
31 pexabpa:

2016 r. 2015r.
ThbIC, TEHIE % ThIC. TEHTE %

(Y6uiTok)/ npubeine Ao Hanoroo6aokeHns (1,570,041) 100 40,793,359 100
IMTopoxoaHMIi HANOF, pACCYHTAHHBIN B
COOTBETCTBHH € AeficTByoWedi cTaBko# no
NOACXCAHOMY Hanory (314,008) 20 8,158,672 20
Heo6naraemble Hanorom goxoabt (398,764) 25 (741,877) {2)
Hoxonwr ot otpriopHsix komnanui - - 20,000 -
HepbMKTaEMBIE PACXOALI 1,683,539 (107) 290,247 1

970,767 (62) 7,727,042 19

OTnokeHHBIE HAJIOrOBLIC AKTHBEI H 0TA0KEeHHbLIC HAJI0OrOBbIE 00A3ATEILCTBA

BpemeHHble  pasHMUbI, BO3HWKAIOWIHE MeEXAY CTOMMOCTbLIO &KTHBOB M 00f3aTenbcrTs,
OTPaXKEHHOH B KOHCONMMANMPOBaHHOH (PUHAHCOBOH OTUETHOCTH, H CYMMAMH, HCTIONb3YEMbIMH A
u.enei‘i pacueTa Hanoroobnaraemoii 6&3!;[, NMPHUBOAAT K BOIHHKHOBCHHIO OTIAQKEHHLIX HANQOTOBHIX
aKTHBOR no coctonkuio Ha 31 aexkabps 2016 n 2015 ronos.
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(a)

AOQ «Kmsina Kanuman Menedxncsenmy
fipuvevanun k konconuduposannol dunancodoli omuemuocmy 3a 200, 3axonunewtics 31 dexatipa 2016 zoda

Pacxoa nmo NOAOXOAHOMY HAJLOrY, NPpOaGJIKEHHE

Oraokennnie
NPOAOMKEHNE

HAJOroBpbli¢ AKTHBBI H

OTAOKCHHBIC

HANOrOBLIE

o0n3aTENILCTBA,

HiameHeHHe BEIMMHHBL! BPEMEHHBIX pa3HHLl B TeueHHe NeT, 3akoHunBuEXes 31 nexabpa 2016 u
2015 roaos, MoxeT GbITL OPEACTABNCHO CNEAYHOLUHM 00pasoM.

OcTtaTok no OTtpaxeHo OcTaToK no
2016 r. COCTORNNID B cOCTABE COCTOSIHHID
nal AHBapA “p“ﬁlﬂﬂ“ Ha 31 nemﬁpﬂ
THIC. TEHTE 2016 roaa nau youITKa 2016 roga
OCHOBHbIE CPELCTBA H
HEMATEPHANILHEIE AKTHBEI 1,608 (1,727} {119)
(PHHAHCOBLIE AKTHBbI, OLEHHBAEMBIE
No cNpaBeTHBOI CTOUMOCTH,
H3MEeHEHHA KOTOpOH OTpakaoTca B
cocTtaBe npuObINH U YObITKA (1,211,152) {618,465) (1,829,617)
DHHAHCOBLIE 00A3ATENLCTRE,
OLEHHBAEMBbIE NO CIPaBeLIHBOH
CTOMMOCTH, HIMEHEHHA KOTOpoH
OTpaXaioTCA B cocTase npHbLH H
yOniTKa 1,249,755 133,727 1,383,482
[poune oba3aTenscTBa 2,016 (1,409) 607
42,227 (487,874) (445,647)
OTpaxeno B
OctaTok no OTpaxeno cOCTARE OCTaTOoK No
2015r. COCTORHHID B cOCTaBe npo4ero COCTOSHHIO
Ha 1 auBapa npnbuian COBOKYRHOTO  ya 31 pexabps
TBIC. TEHIe 2015 rona HH YOLITKA aoxona 2015 rona
(DHHAHCOBLIE AKTHBbI, UMEICLLHECA B
HANHMYUU NS NPoAaRcH 391,667 (23,200) (368,467) -
OCHORBHBIE CpeACcTBa U
HeMaTepHabHbIE aKTHBbI 1,911 (303) - 1,608
(PHHAHCOBLIE AKTHBLI, OLEHHBAEMEIE
No crnpaBeLTHBON CTOHMOCTH,
HIMEHEHHA KOTOPOH OTPAXKAloTCA B
cocTaee NpuObITH K yObITKA - (1,211,152) - {1,211,152)
GuHancorble 00A3aTENLCTRE,
OLEHKBAEMbIE NO CpaBeIHBOH
CTOHMMOCTH, HIMEHEHHA KOTOPOH
OTPakAIOTCA B COCTARE NPUOLINN U
yOBITKa 49,799 1,199,956 - 1,249,755
Mpoune ofa3atenncTea 10,912 (8,896) - 2,016
454,289 (43,595) (368,467) 42,227
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(6)

AO eKaswna Kanuman Menedncmenmy
HIpusveanus k konconuduposannoel uiancosol omyemuocmu 3a 200, 3akoniuewniica 31 dexabpn 2016 zooa

Pacxoa no moaoxoaHoOMy HaJIOTY, NPOAGIKEHHE

HOI.[OXGI]HI:Iii HAJIOT, OTpmeHllblﬁ B COCTaBE NPOMET0 COBOKYIHOI'O AOX0AA

Hastorosoe BnauAHHE B OTHOLIEHMW KOMIMOHEHTOB TPOYEro COBOKYMHOTrC JAOXOAa 33 TOAbl,
3akoHuMBIIHecs 31 pexkabpa 2016 u 2015 romoB MoxeT ObiTh NpEACTABICHO CAEAYIOLLHM
obpazom:

2016r. 2015 .
Cymma Pacxonmo  Cymma
CymMma  JKOHOMHA MO  mochae Cymma noaoxoa- noche
10 HAJIOTO-  MoJoXog- HajoTo-  [I0 HANOTrD- HOMY HANOCO-
TRIC. TEHIE o0noweHHA HOMY Hasnory obnowenns ofnoxkenns wHanory  obnomenns
YucTtoe niMeHeHHe
cnpaseanuBoii
CTOHMOCTH
thuHEHCOBRIX
aKTHBOB,
HMEOLLIKXCA B
HAIHYHNY Ans
pofaRH - - - (1,842,335) (368,467) (1,473,868)

)]enemm,le CpeTBa H HX JKBHBAJIEHTbI

2016, 2015r.
ThIC. TeHre ThLIC. TEHre

Tekyuine cuera B npouux GanKkax
- € KPEAWTHLIM PEHTHHIOM OT A- 10 A+ = 991,121
- C KpeAHTHLIM peiitHHroM oT BB- a0 BB+ 4,318 4,160
- C KPEAHTHLIM peliTHHroM oT B- no B+ 1,455,314 S
- HE HMEIOLLIHE NPHCBOEHHORO KPEAHTHOTC peitTiHIa 2,924,456 .

4,384,088 995,281

VYkazaHHble pefiTHHIY NPENCTAaBNEHE Ha OCHOBAHHH PEHTHHroBOH wWkank areHTtersa «Standard
and Poor’s» WK Ha OCHOBZHHH SKBHBANIEHTHLIX KPEAHTHBIX PEifTHHIOB.

HukakHe cTaTbH NeHEXHLIX CPEACTB W HX 3KBUBANEHTOR He ARNAIOTCA obectieHeHHbIMH HMAH
NPOCPOYEHHBIMH,

CyMMbl K NOoJaYUEeHHI0 OT KPEAHUTHLIX HHCTHTYTOB

2016, 2015,
ThiC, TeHre ThiC. TEHTe

- ¢ KpeAUTHBIM pefiTrrom ot BBB- no BBB+ 6,698,835 6,698,835
- ¢ KPEAHTHBIM pefiTHHroM ot BB- no BB+ 12,204,002 10,325,563
- € KpeAUTHBIM pefiTHHrOM oT B- no B+ 22,659,852 23,397,822
- € KpeauTHBIM peiliTHEroM o1 CCC- no CCC+ 3,679,792 s
- ¢ KpeAHTHLIM pefiTarom D 4,952,012 -

50,194,493 40,422,220
Peaeps noa ofecueneHne (8,616,536) 5

41,577,957 40,422,220

VYKazaHHule peHTHHIM NPEACTAB/IEHbl Ha OCHOBAHHM PEHTHHIOBOIG LWKanbl areHTcTBa «Standard
and Poor’s» WM Ha OCHOBAHKH KBHUBANEHTHLIX KPEANUTHbLIX PEHTHHIOB.
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10

AO «Kamnae Kanumear Menednesenmy
fipuvesanun k konconudupoaannoli dhunaicogoli omyemuocniu 3a 200, 3axonundics 31 dexabpr 2016 z00a

CyMMBI K NOJIy4€HHIO OT KPeAUTHBIX HHCTHTYTORB, NPOAO/KEHHE

27 nexabps 2016 roma HauuonanbHbiii Gauk Pecnybnukn Kazaxcran («HBPK») otossan
muensuio 'y AO «KalunpectOank» (nanee, «KHB») 3a cucremaTHHeCKOe HeHajsexallee
Hcnonxuenue obasarenabcte no obpaboTke nnarexei.

Ha ocnoBanun nocranonenna Ne245 ot 28 okra6ps 2016 rona HBPK npuocranosun aeiictaue
nnuensnd AO «Delta Bank» (nanee, «/lensta») Ha OTKPEITHE CUETOB H AEMO3HTOB (PH3HUECKMX
nuu cpokoM Ha 3 mecaua. 29 pekaGpsa 2016 rona neiictBie nvueH3nu Guuao BozoGHoBneHo. B
COOTBETCTBHH € npocnekToM 3Muccun obnurauuii AO «Delta Bank» pomkes Obin noracuTb
HOMHHAILHYIO CTOHMOCTb H MOCfiCAHEE BO3HATPa&M(AEHHE NO Kynowy obnurauuii B TeueHue
neproaa ¢ 18 no 31 aueapa 2017 roaa, vo dakryuecku onnara Obina ocyiectenena 23 despans
2017 rona. 30 nexabps 2016 ropa pefiTunroseiM arewteTBoM Standard and Poor’s Gbln noHmwkeH
KpeautHelit pedTHHr AO «Delta Bank» ¢ B npo CCC+. 17 deppans 2017 roga 6bn nonyuex
otuer peiituHrosoro arexdtctea «Standard & Poor's» o noHmwkeHHn kpeautHoro peiitHHra AO
«Delta Bank» no ypoBHa «D».

o cocroanmio Ha 31 nexkabpa 2016 rona ['pynna paccMaTpuBaeT CpeACTRa, MPHUHTALOLMECH OT
AO «Kaznunectank» Ha obyto cymmy 4,952,012 reicay tedre n AQO «Delta Bank» #a ofuryio
cymmy 3,664,524 ToicAd TeHre NONHOCTHI0 ODECLEHEHHBIMH, TAK KAk HCXOOd W3 NOHHMAaHMs
pynnoii Texymero nonoxenna KB u Jeawthl, pyxosoacrso I'pynnel ve oxuaaer Gyaymux
NOTOKOB AEHEHBIX CPEACTB OT 3THX aKTHBOB,

@uHaHCOBbIE HHCTPYMEHTbI, OlLEHHBaeMble MO CHPABEAJHBOI
CTOMMOCTH, H3MEHEHHA KOTOPOH OTPaKaloTCH B COCTABE MPUOLLIN HJIH
yObITKa 32 mepHoOx

2016, 2015r.
ThIC. TeHIe ThIC. TEHTE
AKTHBbGI
HexoTupyrmunecs aKUWH HHBeCTHUHOHNLIX (ontos
CITIC-KAZYNA Investment L.P. 17,337,930 15,548,567
Kazakhstan Infrastructure Fund C.V. (skmouas noprdens AQ «Baiterek
Venture Fund») 13,339,297 15,114,865
ADM KCRF L.P. 7,661,440 6,454,466
Kazakhstan Growth Fund L.P. 6,047,922 5,773,613
MRIF CASP C.V. 5,105,043 3,145,647
AO «LLADSK» (noprdens AO «Baiterck Venture Fundn) 2,297.411 2,019,071
Wolfenson Capital Partners L.P. 1,803,058 2,254,139
TOO «Mining Chemical Company» (nopriens AO «Baiterek Venture
Fund») 900,722 900,721
TOO «Sachiko-Olzha Products» (noprjens AQ «Baiterek Venture
Fund») 888,388 236,460
AQ «[pynna Komnauuii Anmop» (noprgens AQ «Baiterek Venture
Fund») 853,366 1,056,800
Kazyna Investment Holding Cooperatief U.A. 606,077 543,898
Islamic Infrastructure Fund Limited Partnership 561,052 469,379
Aureos Central Asia Fund LLC 486,430 654,371
TOO «Almex-Baiterek Fund» 178,019 47.875
TOO «BV Management» (noptdens AQ «Baiterek Venture Fundn) 139,803 1,277,512
AD «Kuipruicko-kasaxcTaicknli MHBecTHUMONHBIA donan 81,374 78,701
TOO «Hypsxkon Duepaxu» 54,754 42,436
A0 «Kaaxcranexo-Tanmnkneranckuit (pou] NPAMBIX HHBECTHLUHIN 690 24,980
Kazyna Seriktes B.V. 69 -
TOO «Primejet» (noprdens AO «Baiterck Venture Fundy) - 1,342,972
58,342,845 56,986,473
Jonroboie HHCTPYMEHTBI:
ARP Company (noprdient AO «Baiterek Venture Fund») 3,248,884 -
3,248,884 -
61,591,729 56,986,473
OBA3ZATENLCTBA
Mponlsoapsie GrInacopLIE HHCTPYMCHTLI 7,634,334 7,014,674
7,634,334 7,014,674
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AO «Kazvna Kanuman Menednenenmy
Hpusteuanun k koncosuduposanyoli uuancoaoti omuennocnii 3a 200, sakonuneueticn 31 dexabpa 2016 200a

@®uHAHCOBbIE HHCTPYMEHTbI, OLEHHBaeMbie MO CHpPaBeAJNHBOI
CTOHMOCTH, H3IMEHEeHHS KOTOPOii 0TPaXKAIOTCA B COCTABE NPHOLIIA MIH
yObITKAa 32 nepHod, NPoao/KeHHe

DHHaHCOBbIE HHCTPYMEHTLI, OLEHHBAEMble NO CNIPABEANUBOH CTOMMOCTH, U3MEHEHHA KoTopoit
orpakaiorca B cocrase npubeuid wan  ybniTka 3a  nepHOA, BKIIOYAIOT (HHAHCOBLIE
HHCTPYMEHTBI, OTHECEHHble K JaHHOH KaTeropHH NpH NEPBOHAYANLHOM NPH3HAHHH, 34
HCKIOYEHHEM MNpPOM3BOAHBLIX QHHAHCOBLIX WHCTPYMEHTOB, KOTOpPble OTHOCATCA K KaTeropun
TOProBeIX PHHAHCOBBIX HHCTPYMEHTOB.

B 2015 roay I'pynna 3axniouiia 10rosop BaMOTHOro ceona ¢ bankom paszsutua Kasaxcrasa, co
cpokom noraweHua B 2020 roay, no kotopomy I'pynna momkna noctasuth 50,000 Thicau
nonnapos CILIA B obmeH Ha 9,382,500 TwicAau TeHre. I'pynna nonyuwnia npeaonnary Mo
BO3HArpmwKACHHIO, paccyHTaHHOMY no craBke 8.7% B roa, kotopaa cocraBuna 816,278 Teicay
TeHre. ['pynna vUmeeT NpaBo NMPONOHIHPOBATL CPOK NMOralieHHA Ha aBa roaa. ITo cocTosHHIO Ha
31 pexabpsa 2016 rona cnpaBeasinBas CTOMMOCTL AGHHOTO cBoma cocraeifer 6,789,332 Tnicau
terre (31 nexaGpa 2016 roaa: 5,992,269 Tricay Tenre (0643aTENALCTEO)).

Jlna onpepenexHna crnpaBemInBoi CTOHMOCTH CBONA PYKOBOACTBO Mcnonb3oBano 6.42%-9.56%
IUIs JeHexHoro novroxa B Tedre (2015: 9.34%-14.46% nna aexexHoro notoka B Tenre) u 0.71%-
2.42% pns gexexHoro notoka B goyapax CLUA (2015: 1.65%-3.00% mnis AenexHOro noToka B
nonnapax CILHA), na ocHoBaHWH uHpOpMauHH no HabnioaaeMbiM pPLIHOYHBIM JAHHBIM.
CnpaeeanuBas CTOMMOCTb CBONA € OTHECEHA K YPOBHIO 2 Mepapxui cnpaBeIHBOI CTOMMOCTH.

DuHAHCOBLIE AKTHBLI, HMEQUIHECH B HAJHYHH A9 NPOJaKH

2016r. 2015+,
TbIC. TCHIe ThIC. TEHre
JonroBbie HHCTPYMEHTEI H APYrHe HHCTPYMEHTDI ¢
thuxcHpoBanHoil noXoaHOCTBIO
- NocynapcTBeHnble 06anraunn
locynapcTeeHHble Ka3Hauelickne obalaTenbcTBa MiHHCTEpCTRA
¢uuancos Pecny6nnku Kazaxcran 906,839 8,385,324
Beero rocynapereeHHbIx obauranutt 906,839 8,385,324
- KopnopaTusnsie obanraunn
C KpeaHTHbIM petituarom ot BBB- no BBB+ 18,691,800 19,567,869
€ XKpelHTHhIM peifiTiHrom ot BB- no BB+ 1,556,381 2,125,181
C KpeaMTHbIM peliTHaroM ot B- ao B+ 2,018,114 1,713,755
Beero kopnopaTHBHBLIX 00mitraunii 22,266,385 23,406,805
- KopnopaTuBabie obnnrauun 6ankos
C KpeauTHbIM pefitTHHrom ot BBB- no BBB+ 178,126 1,929,533
€ KpeauTHbIM peiiTHirom ot BB- 5o BB+ 2,672,350 7,903,938
€ KpeAHTHLIM peliTuirom ot B- no B+ 401,161 399,219
Beero kopnopaTHBHLIX o0nuraunit 6anicon 3,251,637 10,232,690
- KopnopaTBHbie 06AHraLHH KPeANTHBLIX HHCTHTYTOB,
OTAHMHBLIX OT 6AHKOB
€ KpeaHTHBIM pefitiirom ot BBB- no BBB+ 247,201 -
€ KpeAWTHBIM pefitirrom ot BB- no BB+ - 238,930
Beero kopnopaTHBHBIE 06aHMANNH KPEeANTHLIX HHCTHTYTOB,
OT/IMYNBLIX OT GaHKOB 247,201 238,930
26,672,062 42,263,749

Hukakne (I)l‘lHﬂHCOI]hIe dKTHBBLI, HMEIOUHECA B HAJTHYHH

obecueHeHHBIMY WIN NPOCPOUCHHBIMH.

Ang  NpoaaKH,

HE ABIANOTCH
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AO «Kusnna Kenuman Menedscnenmy
Hpivesanus k koicoauduposannod ghunancosoi omyemnocmu 3a 200, sakonuneuinticn 31 dexabpn 2016 200a

HHBCCTHI.IHH, YaepxKHBaeMbIe 10 CPOKA NoralieHus

2016 . 2015 .
ThIC. TEHIe TRIC. TeHre
Kopnopatressie 06aHrannn ¢ KpeIHTHbIM peiiTHHIOM OT
BBB- no BBB+ 2,319,943 2,494,590

HHBecTHUMH, yaep:xuBaeMble A0 CPOka MoraweHus, cnyxar ofecneuyeHHeM MO COrAaLEHHIO
BATIOTHOro cBona. JlaHHble LieHHBIE OyMard NpoOAOMKAIOT OTPAXAThCA B KOHCONHAHPOBAHHOM
otdeTe O (PMHAHCOBOM TMONOXEHHH. B COOTBETCTBHM ¢ coOMMallleHMEM BaliOTHOrO CBONA
«Deutsche bank» npuxumaet onnaty no o6AHraLuAM B ManasuiickHX pUHITHTAX H BLIMIAYHBAET
Komnauuu B Tenre, CnpaBeanieas CTOHMOCTE B&IIOTHOTO CBOMA MO COCTOAHHIO HA 31 nekabpsa
2016 ropa cocranana 845,002 Toicau Tewre (obasarenscTeo) (Ha 31 nmexabps 2015 ropa:
1,022,405 Tbicay Tenre (ofA3aTENLCTR)),

OcHoBHBIE CpeacTba H HEMaATEPHAJIBHBIE AKTHBLI

Odwicuan

mebens u Tpauc-

npUHAZ- NOPTHLIE Mporpammioe
ThIC. TEHTE JIEAKHOCTH cpeacTBa obecneuenne Bcero
Daxmugeckan crouMoecnG
OcraTok no coCTOSHHIO Ha
1 aupapsa 2015 rona 60,719 25,770 21,211 107,700
Nocrynneunn 7,458 - - 7,458
OCcTaTOK NO COCTONHUIO HA
31 aexaGpn 2015 rona 68,177 25,770 21,211 115,158
OcCTaToK No COCTOAHUIO HA
1 susaps 2016 roxa 68,177 25,770 21,211 115,158
TNocTynaenua 3,101 - 94 3,195
BuiGurrus (2,069) - - (2,069)
OcTaTox No cocTonHHIO HA
31 aexaGpn 2016 roaa 69,209 25,770 21,305 116,284
Amopmuzayun
OcraTokK 1o coCTOAHHIO HA
1 aupaps 2015 roaa (52,204) (11,715) (19,028) (82,947
HauucneHnas aMopTU3ALNA 32 roa (3,153) {3,570) (1,063) (7,786)
OcTaToR NO COCTORHHIO HA
31 nexaGpn 2015 roaa (55,357) (15,285) (20,091) (90,733)
OcraTok No CoCTOANHIO Ha
! anpapa 2016 roga (55,357) (15,285) {20,091) (90,733)
Haunciennast amoprsaunsa 3a roa (3,129) (2,870) (568) (6,567)
Buibutna 1,586 483 - 2,069
OcTaToK No cocTORHITIO WA
31 pexalpa 2016 rona (56,900) (17,672) {20,659) (95,231)
Banancosan cmoumocms
IMo cocroanuio Ha | anaapa 2015 rona 8,515 14,055 2,183 24,753
o cocTonumnio s 31 aexabps
2015 roan 12,820 10,485 1,120 24,425
[lo cocTosuuio ua 31 nexabpn
2016 roaa 12,309 8,098 646 21,053
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AOQ «Kazona Kanuman Menedsemenmy
flpuvenanun k koncorudupodanion hnancosoli emvenuocmu 3a 200, axonsuamiica 31 dexatps 2016 200a

IIpoune akTHBEI

2016 2015
TBIC. TEHIE ThIC. TeHre
ABaHCOBLIE MNATEXH 1,885,405 -
Marepuankuas noMowsb 500,000 -
Beero npotinx GHHAHCOBLIX AKTHBOB 2,385,405 -
Mpouee 20,295 10,096
Beero npotinx He(pHHAHCOBLIX AKTHBOB 20,295 10,096
Beero npounx akTHBOB 2,405,700 10,096

30 pexabps 2016 rona I'pynna ocywectBuna npeaomiaty Ha cymmy 1,829,155 Tuicau Tenre o
NpHOGPETEHHA TOCYAAPCTBEHHBIX 0BIHrauyii.

29 nexabps 2016 roma pynna npepocraBuna ¢(uHAHCORYIO TIOMOWL B BHAe 3aiima AO
«AnMuaucTpaums Mexnynapoatoro hHHaHCOBOTO LEHTPa» B pamkax npoekta «IKCIMO-2017».
Cymma saiima coctasnnia 500,000 Teicau Tesre ¢ NPOUEHTHOH CTaBKOH 2% rONOBBLIX CO CPOKOM
noraweHua 8 vioHe 2017 ropa.

AKHHOHeprIﬁ KaNnHTaJ/ H pe3¢pPBbl

Brinmymennblii kanuran

OGrIKHOBEHHBIE AKUHK

Konuuectno akunii CTOMMOCTB, ThIC. TEHre
2016 . 2015, 2016 . 2015 r.
Buinylwennee no cocToAHUIO Ha |
AHBapA 53,550,000 53,550,000 87,440,000 87,440,000
Beinymennsie no cocToAHHIO Ha 31
Aekabps, NONHOCTBI0 ONAYEHHBIE 53,550,000 87,440,000

Ifo cocroannio na 31 nekaGpa 2016 rona paspelueHHBIii K BBINYCKY aKUMOHEPHBYH KanmuTai
sinioyaer 55,000,000 obmikHoBeHHbIX akuuii (2015 rom: 55,000,000). Beinymesuuii
OMNIaYeHHbIH aKUHOHEPHbIH KanuTan cocTouT K3 53,550,000 obnikHoBeHHbIX axuwii (2015 ron:
53,550,000). Akuun HMEIOT HOMHHANLHYIO CTOMMOCTE B AHanasoHe 1,000 - 40,000 Tenre.

Bnapenbust O6LIKHOBEHHBIX aKLMif WMEIOT NpaBO HA NOAyHEeHME AMBUAECHAOB NO MEpe HX
o0baBnenys, a Taloxe 06MazalOT NpaBOM OJHOFO roJ0CA HAa aKUMIO HA TOJOBBIX H OGLIMX
cobpanuax akunoHepor Komnanun.

XapakTep n HeJib pe3epBoB

Peseps no nepeonenxe GHHAHCOBBLIX AKTHBOB, HMEIOWHXCH B HAJTHYHH RIS NPOAAYKH

PE3CPB 1o nepeoLeHke q)HHaHCOBb[X aKTHBOB, HMCIOLLHXCA B HAAHYHH AnA NMPOAAXKH, BKIKOHAET
HAKOMNEHHOE YHCTOC H3MCHEHHe cnpaae,u.rmnoﬁ CTOMMOCTH 10 MOMEHTA MOpeKpalleHHua
NMpH3HAHHA aKTHBOB HIIH UX obecueHeHms.
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AQ «Kasuna Kanuman Meneoscmenn
fpunenanus xk kouconudupoeannoti hunancodoit omuemnocmu 3a 200, 3axonuusuiriica 31 dexabpr 2016 z00a

AKUHOHepHBIH KaNHTaJ H pe3epBbl, NPOAOIKEHHE
JnBuaenabl

B coorsercTBuM ¢ 3akoHopatenscTBoM PecnyGnuku Kasaxcrad, npaso akunonepos Komnanuu
Ha pacnipeaenenue pesepsoB Komnauwu orpaHndmBaeTcs BeNHUMMHON HepacnpeaeNeHHO
npubeut, oTpaxkeHHoH B ¢mHaHcoBoi  (GyxranTtepckoif) oTuerHoctw  Komnamum,
noarotoBneHHod B cooTeercTeHr ¢ MCDO, wnn cymmoii unctoil npubsinm 3a Tekywmii roa, B
Clyqae HakomneHHoro yOwiTka, ecnu pacnpeaeNieHHe YWCTOro N0Xoja He noenedeT 3a coboil
HerutaTe)kecnocoGHOCTH WIH HecocToATenbHOCTH KoMnaHuk, MnM echu pasmep coGCTBEHHOro
KanuTaia KOMNaHHH CTaHeT OTpULATENbHLIM B pe3ysibTaTe pacnpeiencHus, B cooTBeTCTBHH ¢
TpebosaHHAMH 3akoHogaTenbcTa PecnyGnukn KazaxcTaH no COCTOAHMIO Ha OTYETHYIO naTy
obwuit 06beM cpencTs, AOCTYNHLIX K pacnpeAencHuio, cocrasun 44,539,501 Teicau Tewre (31
Aekabps 2015 ropa: 48,580,309 Thicay Tenre).

B 2016 rogy I'pynna o6wauna  pacnpenenuna aneuaesas! 3a 2015 dunancoeslii rog B pasmepe
1,500,000 Teicauy Tenre (2015 roa: 3,400,425 Thicay Teure).

ITo COCTOAHMIO HA OTHETHYIO ATy clieaylolue AMBHAEH bl ObINKY OB bABNECHBI:

2016T. 2015 r.
ThIC. TEHrE TLIC. TEHIe

JHBHACHNL! HA OAHY 00LIKHOBEHHYIO AKLIHIO 28.0 63.5

YnpasJjieHne puckaMu GUHAHCOBBIX HHCTPYMEHTOB

VnpaeneHHe pHCKaMM NEKHT B OCHOBE AEATENLHOCTH [Pynnel M SBNAETCA CYLIECTBEHHBIM
AIEMEHTOM OMnepauHoOHHOH aesTensHocTH ['pynnbl. PoiHOMHBIH PHCK, KPEAHTHBIA PHCK M pHCK
JIMKBUAHOCTH ABAAIOTCA OCHOBHBIMH PHCKAaMM, C KOTOPLIMM CTankwueaercsa I'pynna B mpouecce
OCYIIECTBAEHHA CBOEH NEATENLHOCTH.

ITosMTHKA H NpoUEIYPb] IO YIPABJEHHIO PHCKAME

Tlonuthka [pynnb! no ynpasneHHio pUckamu HalleAeHa Ha onpefieNieHHe, aHalli3 M ynpaBnenue
pHCKaMH, KOTOpbIM noasepxeHa [pynna, Ha yCTaHOBNEHHE JMMHTOB DHCKOB M
COOTBETCTBYIOIHX KOHTpOneH, a Taloke Ha MNOCTOAHHYI0 OUEGHKY YPOBHA PHCKOB M MX
COOTBETCTBUS YCTAHOBAEHHBIM JMMHTaM. [lonHTuka W Npoueaypbl MO YNpPaBl€HHIO PHUCKaMH
nepecMaTpHBaloTcs Ha PETyNApHOH OCHOBE C LEMBIO OTPAXKEHWA H3MEHeHHH pHIHOUHOI
CUTYalLWH, npeanaracMbix 6aHKOBCKHX MPOAYKTOB H YCIyr, H NOABAAIOLEicS Tyyilei NPakTHKH.

CoBeT AMpPEKTOPOB HECET OTBETCTBEHHOCTb 3a Hamnexaulee ¢YHKUHHUOHHPOBAHHE CHCTEMBI
KOHTPO/IA NO yNpaBIeHNIC PHCKaMH, 33 YTIPaBlieHHe KHOYEBbIMH PUCKaMK B 0f00peHHe NONHTHK
H NpoLieayp No yNpasieHHIO PUCKaMH, & Takoke 3a 0400peHHe KPYNHLIX CAENOK.

IlpaBnenHe HeceT OTBETCTBEHHOCTL 38 MOHHTOPHHI M BHEIPEHHE MEP MO CHHXKEHHKO PHCKOB, a
TaKoKe CNEAMT 3a TeM, 4ToOwr ['pynna ocyiuecTBnana AeATEALHOCTL B YCTAHOBMEHHLIX TNpeenax
pHckob. B obs3annocTH pykoBoauTens CnyxGbl pHCKOB BXOAWT o0Luee ynpaBieHHe pHCKAMH K
OCYLIECTBIEHHE KOHTpOJIA 3a cobmoneHHem TpebGoBaHWil AeHCTBYIOLIEro 3aKOHOAATENLCTEA, &
TAlOKE OCYHIECTBJICHHE KOHTPONA 3a NpHMEHeHHeM OOWMWX TNPHHUMMAOE M METOAOB MO
o0HapyXeHHI0, OLleHKe, YNPAB/ICHHIO H COCTABNEHHIO OTYETOB, KaK N0 (PMHAHCOBBIM, TaK U MO
HeduHaHcoBeiM pHckaM. OH nogoTuyeteH HenocpeacieeHHo [lpeacenaremo Tlpasnenus w
onocpenoBaHHo CoBeTy AHPEKTOPOB.

Kak BHewnue, Tak M BHYTpeHHME (DakTOpbl pHCKa BBLIABMAIOTCH W YNPABAAIOTCA B paMKax
OpraHH3alLMK.
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AO «Kastna Kanuman Menedscnenmy
Hpuveuanun k xonconruduposannol dinancosolt omyemnocnti 3a 200, 3akonwucuwntica 31 dexabipa 2016 200a

16 Ynpasnenue puckaMu GHHAHCOBBIX HHCTPYMEHTOB, NPOJO/IKEHHE

©)

()

Prinounsiii puck

PbIHOUHBIA pHCK — 3TO pHCK W3MEHEHHA CMpPaBELIMBOH CTOMMOCTH MAM GYAYIHX NOTOKOB
ACHEXKHBIX CPEACTB MO (PUHAHCOBOMY HMHCTPYMEHTY BCJAEACTBME HM3MEHEHHS PHIHOYHBIX LIEH.
PBIHOYHBII PHCK COCTOMT M3 BANIOTHOrO pHCcKa, PHCKA U3MEHEHMA NPOUEHTHBIX CTABOK, a Taloke
APYrHX LEHOBbIX PHUCKOB. PHIHOUHBIH PHCK BOIHHKAET MO OTKPBHITHIM MO3HLHAM B OTHOLIEHHH
NPOLEHTHBIX N JONeBbIX (HHAHCOBBIX HMHCTPYMEHTOB, NMOABEPHKEHHLIX BIHMAHHIO OOIWMX H
CREUH(HUIECKHX WIMEHEHHI HA PBIHKE U M3MEHEHHI YPOBHS BONATHILHOCTH PBIHOYHLIX LIEH U
0OMEHHEBIX KypCOB BalIOT.

3agaueii YNpaBneHUA PbIHOYHBLIM PHCKOM ABIACTCA YNpaBjieHHEe W KOHTPOJb 3a TeM, YyToOBI
NOABCPIKEHHOCTE PLIHOMHOMY PHCKY HE BbLIXOAHIA 33 PaMKH MPHEMAEMBIX napaMeTpoB, NpH
3ToM ofecneunsas ONTHMH3ALHIO NOXOOHOCTH, nonyqaemoifl 3a I'l]JHHRTl:lﬁ PHCK.

Puck uamenenus RpoRenmibeix cmasox

Puck U3MEHEHMA MPOLEHTHBIX CTABOK — 3TO PHCK M3MEHEHHs CTIPABEMIMBOH CTOMMOCTH WIH
GynyuwHx MOTOKOB AEHEXHBIX CPEACTB NO (MMHAHCOBOMY HHCTPYMEHTY BCNEACTBHE H3MEHEHHS
PBIHOMHLIX NPOLEHTHBIX cTaBok. ['pynna nonsepikeHa BaMAHMIO KonebGaHumii npeoGnapalowmx
PBIHOYMHEBIX MPOLEHTHBIX CTABOK HA €e (PMHAHCOBOE MONIOKEHWE H TIOTOKH HEHEXHEIX CPEHACTB.
Takue xonefanns MOryT yBenHYHMBATL YPOBEHb MPOLEHTHOH MapKK, OAHAKO MOTYT W CHHXKAThb
ero nubo, B Ccnyuae HEOMHAAHHOTO H3MEHEHMA NPOLUEHTHBIX CTaBOK, MOPHBOAHTL K
BO3HHKHOBEHHIO YOLITKOB.

Cpednue 3hgexmusitvie npoyenmisie cmasxu

Cnenytoman  panee  Tabnuua  oTpakaer  cpeaHue  3QQEKTHBHBIE  NPOLEHTHbIE
CTaBKH MO MIPOLEHTHLIM aKTHBaM W ofa3aTenbeTBaM Mo coctosHmio Ha 31 fexabpa 2016 rona
31 nexabpa 2015 roma. Hanuble CTaBKM BO3SHATPDKAECHHS OTPAKAIOT NPHENUIMTENbHYIO
AOXOAHOCTH K MOralieHHIo COOTBETCTBYIOLIHX AKTHBOB W 0643aTENbCTB.

2016r. 2015T.
Cpeansn 3(pdeKTHBHAR CTABKA Cpeannan 3ddeTHBHAA CTABKA
BO3HATpaxcAenns, % BO3IHATpAKAEHHS, Yo
Hdonnapst  Tpoune Josanaper  [poune

Tenre Cilta BANIOTL Tenre CIIA  BanoThI
HpoueHTHLIE AKTHBBI
HeHextble cpeacTea n kX
3KRHBAJICHTHI 10.2 - " 18.5 . -

CyMMBI K IOAYUEHUID OT
KDeIMTHLIX OpraHH3auKh 59 31 - 10.1 39 -

DHHAHCOBLIE HHCTPYMEHTSI,

OLIEHHBAaEMbIe N0

cripaseanHBoli CTONMOCTH,

H3IMEHEHHA KoTopoH

OTpa}XaloTCA B COCTABE

npuObIIA uny yObiTKa 38

nepHon;

-AONTOBLIE HHCTPYMEHTH! 14.6 £ _ K z

DUKAHCOBbLIC AKTHBLI,
HMEIOLIHECH B HATHYNH IR

NPoAAKH 7.9 4.0 - 7.80 5.2 -
WHeecTHuny, yaepxusaeMble

10 cpoka noraweHns . - 5.5 - . 3.5
potue akTHBLI 2.0 - - - . -
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AO «Kazvina Kanumir Meneoncasenmy
Hpusenanis k koncorudupocannol unancocoli omvemuocmu 3a 200, 3axonvusuulica 31 oexabpa 2016 200a

16 VYnpapnenne puckamMu (PMHAHCOBBIX HHCTPYMEHTOB, POAOJIMKEHHE

)
(i)

(i)

PLinoMHLIH pHCK, NPOAOKEHHE

Puck wzsmenenun RPORERNINBIX CMABOK, npodoamcetme

AHaNHM3 YYBCTBHUTENBHOCTH YHCTOH npubbiin naM yObiTKa M KamuTana K H3MEHEHHSM
CNpaBeUINBOii CTOHMOCTH (MHAHCOBLIX AKTHBOB, HMEIOWHXCA B HAIHUHK ANS MPOAKH,
BCNEACTBHE H3MEHEHHI MPOUEHTHBIX CTABOK (COCTaBNEHHBIH HA OCHOBE NO3MUKI, AeHCTBYIOIUHX
no cocrostuio Ha 31 nexkabpa 2016 ropa u 31 nexabpsa 2015 roza, ¥ ynpouleHHOrO CLEHAPHS
napaanensHoro cABHra KpUBbIX AoxoaHocTH Ha 100 6asucHbix NYHKTOB B CTOPOHY YBENHUEHHS
MJH YMEHbLUEHHA NPOLEHTHBIX CTABOK) MOXeET OLITh NPeACTABACH cleAylowuM obpasom.

2016 . 2015 r.
Mpnboian IMpu6uinL
HAH HAH
yGbiTOK Kanuran ybbiTOK Kanuran

ThIC. TEHTE ThIC. TEHI'e  ThIC. TEHTE ThiC, TEHTE
Mapannenshetii casur Ha 100 GasncHbix
NMYHKTOR B CTOPOHY YMEHbIUEHHS CTABOK - 844,363 : 1,655,991
[lapannenbheiit capur Ba 100 GasucHbIx
NMYHKTOB B CTOPOHY YBENHYEHHS CTABOK - {804,166) S (1,480,177)

Banomusiii puck

Y T'pynnnl uMmeloTcs axTHBbI M 00A3aTeNbCTBA, BBIPAKEHHBIE B HECKONIBKMX HHOCTPAHHLIX
BAMIOTAX.

BamoTHbiii pHCK - 3TO pHCK H3MeHEHHs CMPaBeA/IHBOH CTOWMOCTH WM OyAyWMX NOTOKOB
JeHEKHBIX CPENCTB NO (UHAHCOBOMY HHCTPYMEHTY BCIEACTBME W3MEHEHHA OOMEHHBIX KYpCOB
santoT. Hecmotpa Ha ToT drakT, uto ['pynna Xema;KHpyeT cBOi0 NOABEPKEHHOCTh BANIOTHOMY
PHCKY, TakHe OnepaudH He COOTBETCTBYIOT ONpPEAENEHMIO OTHOLICHMH XEDKHPOBAHWA B
cootBercTBHH ¢ MCDO.
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AOQ «Kantna Kanuman Menedyesenmn
Hpunewanun k koncoruduposannoii unancosoti omvemuocmi 3a 200, 3axconyueuuticn 31 oexabpa 2016 200a

16 VYnpasienne puckamu GHHAHCOBBIX HHCTPYMEHTOB, NPOJOKEHHE

(6)
(i)

Poinounslii puck, npogosukente

Bamwomunerit puck, npodonxcenue

CrpykTypa (HHAHCOBEIX aKTHBOB M 00A3aTeNsCTB B paspe3e BAMOT MO COCTOAHHIO Ha
31 nexabpsa 2016 rona MoxeT GbiTh NpeacTaBieHa chefylOWHM 06pasoMm:

Jonnapbt Manasuiicknit
CllA PUHTTHT Tenre Beero

TbIC. TEHTe TBIC. TEHIe Thic. TeHre TBIC, TEHTE
AKTHBbI
Jenexnbie cpeicTea U X
IKBHBAIEHTLI 3,430,534 - 953,554 4,384,088
CyMMBI K NOAYHEHUIO OT
KPEAHTHBIX HHCTHTYTOB 34,879,122 - 6,698,835 41,577,957
DHHAHCOBLIE HHCTPYMEHTHI,
OlEHHURAEMbIE 110 CripaBeAnuBoii
CTOHMOCTH, U3MEHEHNA KoTOpOi
OTPaKAIOTCA B COCTABE MPHOLUIH
WM yObITKa 38 NEPUOA:
~JIOArOBEIE HHCTPYMEHTH! - - 3,248,884 3,248,884
(DHHAHCOBbIE AKTHBLI, HMEHOLIHECA
B HATHYHH 1A NPOAAKH 21,611,520 - 5,060,542 26,672,062
HHsecTHUNM, yoepKHBAEMBIE 1O
CpOKa Norament - 2,319,943 - 2,319,943
Npouue pHUHAHCOBbIE AKTHBLI 1,829,155 - 556,250 2,385,405
Bcero $pHHAHCOBLIX AKTHBOB 61,750,331 2,319,943 16,518,065 80,588,339
OBA3ATEJBCTBA
IMpoure pHHaHCOBbLIE
obs3aTeNscTBa - - (198,412) (198,412)
Beero dinaHCOBRIX
ofazaTeNsLeTR - - (198,412) (198,412)
Ineras no3HUHA 61,750,331 2,319,943 16,319,653 80,389,927
[Mpousaoatsie dhiHancoBbIe
HHCTPYMEHTHI {16,171,832) (2,319,943) 10,857,441 (7,634,334)
YucTan No3uUNA 33 BLIYETOM
NPOH3BOAHBIX PHHAHCOBLIX
HHCTPYMEHTOB 45,578,499 - 27,177,094 72,755,593




AO «Kazsua Kanuman Meneoncstenmn
flpusienanus x konconuduposaunoll (hunancosoit omuemnocmu 3a 200, 3axoiwnainiica 31 dexabpa 2016 2o0a

16 Ynpasaenne ppuckaMH GHHAHCOBLIX HHCTPYMEHTORB, MPOAO/NKeHHE

©)
(i)

Prinounbiii pHCK, IpoAOKEHHE
Banomunwrii puck, npodonscenue

Crpyktypa ¢uHaHCOBEIX aKTHBOB M 00s3aTeNbCTB B pa3spe3e BallOT NO COCTOSHHIO HA
31 nexabpa 2015 rona moxer 6uITh NpeAcTaBNEHa cneayOWHM obpazom:

Hoanapsi Manasniickn
CLIA # pHHITHT Tenre Beero

ThIC. TEHre ThIC. TEHre ThiC. TeHTe ThiC, TERTE
AKTHUBbBI
Jenextible cpeacTBa H UX
IKBHBANEHTHI 16,676 - 978,605 995,281
CyMMBI K ROJYUEHHO OT KPeIUTHBIX
HHCTHTYTOB 22,419,666 - 18,002,554 40,422,220
{PHHAHCOBLIE AKTHBLI, HMEIOLIHECH B
HATHYNH LA NPOAAKH 37,631,402 - 4,632,347 42,263,749
HuBecTHumy, ynepwupaemele oo
CpoKa noraleHns - 2,494,590 - 2,494,590
Beero gpHHARCOBLIX AKTHBOB 60,067,744 2,494,590 23,613,506 86,175,840
OBA3ATEJNLCTBA
[Tpoune $punarcoBLie oba3aTenscTBa - - 173,778 173,778
Beero duHaHcoBLIX 0038 TEILCTB - - 173,778 173,778
YucTan no3nuus 60,067,744 2,494,590 23,439,728 86,002,062
[lponssoansie PuHaHcOBBIE
HHCTPYMEHTBI (15,374,769) (2,494,590) 10,854,685 (7,014,674)
YucTan no3nunn 3a BLIYETOM
NPOH3BORHLIX HPHHAHCOBLIX
HHCTPYMEHTOB 44,692,975 - 34,294,413 78,987,388

[agenne kypca TeHre, kak yka3aHo B chefyioileii Tabnune, MO OTHOWEHHIO K CIEAYIOLHM
BanioTaM No cocroaHuio Ha 31 aexabpa 2016 rogza w 31 pekaGpa 2015 roaa BbizBano Obl
ONMCaHHOE Jlanee YBENHYEHHE KanHTana H npHObN uan youiTka. JlaHHblii aHanus npoBoamcs
3a BbLIYETOM HAOrOB M OCHOBAH HA M3MEHEHHAX BANOTHBIX KYPCOB, KOTOPbIE, C TOUKH 3peHHA
I'pynnei, apnaoTcs 060CHOBAHHO BO3MOMHBIMH MO COCTOAHHIO HA KOHEL OTYETHOrO Mepuoja.
Ananui noapasymMeBaeT, YTO BCE OCTANIbHBIE NEpeMeHHble, B 0COOEHHOCTH MpPOLIEHTHBIE CTABKH,
OCTaKOTCA HEU3IMEHHBIMH.

2016, 2015r.
ThIC, TEHTE TBIC. TEHTe
20% pocT kypca aonnapa ClLIA no oTHOIEHUIO K TEHIe 7,292 560 7,150,876

PocT xypca TeHre no OTHOWIEHHIO K paHee MEpeuHCAeHHbIM BATOTAM MO COCTOAHMIO Ha 3]
nexabpa 2016 u 2015 ropos wmen Gbl oOpaTHBIH 3dipeKT NPH YCROBHUK, UTO BCE OCTANbHbIE
nepeMeHHble OCTaioTCA HEH3MEHHBIMM.
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A0 «Kasina Kanumai Menedxcnenmn
fIpunievanun x konconwdupocaniost hunancosoii omueniocm 3a 200, 3axowuncutnsicn 31 dexabpa 2016 200a

16 VYnpasaenne puckamMu GUHAHCOBBLIX HHCTPYMEHTOB, NPOAOIKEHHE

(s)

(r)

Ipoune nenoBbie pHCKH

[Ipoune neHoBEIE pUCKM — 3TO pHCKH KonebaHuil cnpaBefNHBOH CTOMMOCTH MNH Gyayliux
AOTOKOB JICHEKHBIX CPEACTB NO (MHAHCOBOMY HHCTPYMEHTY B pe3ynsTaTe M3IMEHEHHH
PBIHOYHMBIX LieH (Kpome H3MEeHEeHMH, BOSHHKIUMX B pe3ylbTaTe BO3NEHCTEHS PHCKa M3MEHEHMi
CTAaBKH BO3HArPaKAEHWS WK BalJOTHOTO PHCKA) BHE 3aBHCHMOCTH OT TOro, Gbu a1 noaoGHLIe
M3MEHEHHA BbI3BaHBl (AKTOPAMM, XAPAKTEPHBIMH NS AaHHOTO KOHKPETHOIO HHCTPYMEHTAa HIH
€ro SMHTEHTa, UK JKe (aKTopamH, BIHAIOWMMH Ha BCe CXOHE (PMHAHCOBLIE HHCTPYMEHTBI,
obpamatoinecs wa poiake. [Ipouue wueHoBhlie pucku BosHukaioT y ['pynnel B CBA3H ¢
HHBecTUHHAMH [pynnel B GOHABI NPAMBIX MHBECTWUMA, OLEHKA KOTOPBIX OCHOBAaHA Ha OLEHKE
KOMIaHH#, CTOAIMX 33 TAKUMH (GOHNAMH NpAMBIX HHBecTHUWiA. ['pynna WHBeCTHpYeT B Takue
¢HaHCOBBIE AKTHBB! ANA MONYYEHHs NIPEUMYLLIECTBA OT WX POCTA B AOJITOCPOMHON NIEpCNeKTHBeE.
Bce wHBeCTHLMHM HecyT pHCK noTepH KanuTana. Bee doHAbt npaAMbIX HMHBECTHUMIA H
COOTBETCTBYIOLIHE HHBECTHLIMH B HHMX NOABEPTalOTCA PUCKaM, MPHCYLIHM OTPACHAM 3KOHOMHKH,
KyAa AENalTCA yKazaHHbIe HHBECTHLUHH. KpoMe 3TOro Ang ykazaHHbIX BIOKEHHH HE CYLIeCTBYET
YCTOSBUIKXCA PLIHKOB K MOTOMY OHH CHHUTAIOTCA HEJTHKBHAHBIMH.

I'pynna rnaeueiM oOpa3zoM nonaraeTcs Ha PYKOBOACTBO (JOHAOB NPAMBIX WHBECTHLMI B
BOMPOCAX CHIKEHHA LEHOBBIX pHCKOB. PykoBOAcTBO (JOHAOB NMpAMBIX WHBECTHUMI cHIvkaer
yKa3aHHble pPHCKH TNOCPEACTBOM TUlaTeAbHoro oT60pa M AHAIH3A XO3HCTBEHHBIX H
ONEPAUHOHHEIX CAENOK A0 MPHHATHA pellieHHa 00 MHBECTHPOBAHHK H PErYIAPHO NOANEPKUBAIOT
CBA3b C PYKOBOACTBOM COOTBETCTBYICIUMX KomnaHHit. Pa3 B ksapran 'pynna noayuaer otuet o
pe3yfibTarax AeSTeNbHOCTH PYKOBOACTBA GOHAOR NPAMBIX HHBECTHLHIA,

Ha npubbiib ¥ yObITOK, a Takke Kanwran [pynnbl OKa3wiBalOT BAWSAHHE H3MEHEHHA B
COpaBeANuBOA CTOMMOCTH ee (IHHAHCOBBIX WHBECTHLMI! B uacTHble (OHAB AKUHOHEPHOTo
xanurana. Hanpumep, yeennuenne Ha 10% uen Ha akuun B oHZAX YBETHMHAH NPUOLINb HIU
ybuiTok M kanutan Ha 4,667,428 ThICAY TEeHre 3a rod, 3akoHuuBlKiica 31 nekabps 2016 ropa (B
2015 roay: 4,558,918 Teicau TeHre). CHuxenue ykazaHHbIX ueH Ha 10% umeno Gul paBHoe no
BETHYHHE, HO oOpaTHOE NO 3HAKY BIHAHHE.

KpeauTnsiii pack

KpeantHelit puck — 310 pHCK (MHAHCOBLIX MOTEPb, BO3HHKAIOWNX B Pe3yAbTaTe HEHCTIONHEHUS
obA3aTensCTs 3aeMIMUKOM WNH koHTpareHToM I'pynnsi. I'pynna ynpasnser KpeauTHbIM PHCKOM
(no npu3HAHHBIM (HHAHCOBBLIM AKTHBAM H HEMPHU3HAHHLIM AOTOBOPHBIM 00A3aTENLCTBAM)
NOCPEACTBOM MPHMEHEHHA YTBEPHACHHBIX MOJMTHK H Npouenyp, Biulioualowux tpeGosanus no
YCTAHOBJIEHHIO H COOMIOZEHMIO NHMHTOB KOHLEHTPALMH KPEAMTHOTO PHCKA, a Takke
MocpeAcTsoM co3aaHus KpeauTHOro koMuTera, B (yHKUMM KOTOPOrO BXOAWT AKTHBHBI
MOHHTOPHHI' KpeaAWTHOro pucka. KpeawTHad RONWTHKA pacCMaTpHBaeTcs M YTBEPKAAETCH
Ipasnensem.

MaKkcHMaIbHBIH YpOBeHb MOABEPHEHHOCTH KPEAWTHOMY PHCKY, Kak NPaBHIO, OTPAKAeTca B
CTOMMOCTH (PMHAHCOBBIX aKTHBOB, NO KOTOPO#l OHH OTpaskeHbl B KOHCOIIMAMPOBAHHOM OTHETE O
(PHHAHCOBOM MONOKEHHH, U B CYMME HENPH3HAHHLIX JOTOBOPHLIX 0BA3aTeNbeTs. BO3MOKHOCTD
B3aHMO3a4€Ta AKTHBOB M 00A3aTENLCTB He WMEET CYLIECTBEHHOrO 3HAYEHHA IS CHWKEHHSA
AOTEHLHANBLHOrO KPeIUTHOTO pHCKa,



AO «Kazvina Kanumaa Menedscmenn
Hpuvenanun © koncoanduposanned dunancoeoti omuenocmu 3a 200, 3akonyueuiniica 31 dexabpn 2016 zoda

16 YnpasnaeHne puckaMu (PMHAHCOBBIX HHCTPYMEHTOB, IPOROIKEHHE

(r)

(n)

KpeanTaelii puck, npogomkenne

MakcHManbHbIH yposeHb KpeUTHOIO PHCKa B OTHOLUEHHH (PHHAHCOBBIX AKTHBOB M0 COCTOAHHIO
Ha OTYETHYIO JATY MOXeT ObITb NpeAcTaBNeH cheayiouum obpazom:

2016, 2015,

TbIC. TEHTe TbIC. TEHre
AKTHUBBI
JeHexHble cCpecTBa H MX IKBHBAICHTHI 4,384,088 995,281
CyMMbl K MOTYYEHHID OT KPeAHTHBIX HHCTHUTYTOB 41,577,957 40,422,220
DOHHARCOBEIE HACTPYMEHTEI, OLIEHHBAEMBIE N0 CNIPABETHEBOIH
CTOHMOCTH, H3IMEHEHHA KOTOPOHl OTPAKAIOTCA B COCTABE
npHOBLH WK yOBITKA 32 NepHOA:
~NOATOBbIE HHCTPYMEHTRI 3,248,884 -
Jonrossie aKTHBbLI, HMEIOUHECH B HANHYHH AN% NPOJaKH 26,672,062 42,263,749
HuBecTHMY, yAEpKHBaEMbIE A0 CPOKA NIOTALIEHHA 2,319,943 2,494,590
Mpoune prHAHCOBLIE AKTHEL] 2,385,405 -
Bcero MaKcHMAaNBLHOIO YPOBHA PHCKA 80,588,339 86,175,840

PucK THKBHIHOCTH

Puck nukBMAHOCTH — 3TO pHCK TOro, uro y I'pynnbl BOZHHKHYT CAOKHOCTH NO BbINOJTHEHHIO
(huHaKCOBLIX 00A3aTENLCTB, PACUETH! O KOTOPLIM OCYLIECTRIAAIOTCA MYTEM NEPefayH JEHEKHBIX
CpeACTB MW Apyroro JHHAHCOBOTO aKTHBA. PHCK SIMKBUAHOCTH BO3HHKEET MPH HECOBNAAEHHH
no cpokaM MoralleHHs axkTHBOB M obasatenkcte. CoBnazeHHe W/HNH KOHTPONHpyeMoe
HecoBNajeHWe No cpokaM MoralleHHs H CTaBKaM BO3HarpaKNeHWA aKTHBOB ¥ o0s3aTenscTs
ABNAETCA OCHOROMONATAICIIKM MOMEHTOM B YNPaBNEHHH PHCKOM AHKBHAHOCTH. Bcneacreue
pasHooOpasus NpPOBOAMMLIX onepauHii W CBA3AHHON ¢ HUMM HEONPENSNEHHOCTH, MNOJHOE
COOTBETCTBHE N0 CPOKaM NOralleHHA aKTHBOB W OOA3ATEABCTB He ABNAETCA ANA (PHMHAHCOBBIX
HHCTHTYTOB OOBIMHOM npakTHkoil. Takoe HeECOOTBETCTBHE A3ET BO3IMOXKHOCTb YBEITMMHTB
NpuOBINBHOCTE ONEpauMii, OAHAKO, NOBHILIAET PHCK BO3HMKHOBEHMA YObITKOB. Fpynna
noaaepxHBaeT HeoOXOAHWMEBIH YpOBeHb JIMKBHAHOCTH C Lenbio obecneveHHA MOCTORHHOIO
HAIHYHA JAEHEKHBIX CPEAcTB, HeoOXOAMMBIX ANA BbLINONHEHHA Bcex 00A3aTenscTB No Mepe
HACTYIUIEHHS CpPOKOB MX noraweHus. [lonuTHka nMo  ynpaBneHHI0  AHKBHAHOCTHIO
paccMmaTpHBaeTca M yTeep:naetca [IpasieHuem.
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AQ «Kannia Kaneman Menedocnenms
flpusmevanun & koncoauouposannoll gunaicosoi omuemuocmu 3a 200, saxonyngiuniion 31 dexabpa 2016 ze0a

analmenue RalnuTajaom
['pynna e aenserca 06beKTOM BHelWHUX TpeboBaHMIl B OTHOLUEHHH KaMHTANA.

[pynna onpenenser kanutana Kak oOwmii kanutan. Liensio Mpynnel B oTHOWEHRHH ynpaBneHus
KanuTanom apnsercs obecnedenne cnocobHoct [pynnbl  nposomkKaTe  HENMpepLHIBHYIO
NeATenLHOCTE IUTA NONYYEHHS A0XOAA ANA aKUHOHEPOB, a Taloke And obecneveHnn ycToiiunsoit
Ga3nl KanKTana ¢ UENbIO NOANCPAKKH HHBECTHUNOHHOM AeATENbHOCTH ["pynnbl.

YenoBHble 0083aTeABCTBA HHBECTHIHHOHHOIO XapaKTepa

[pynna npuobGpetaer B coii noprdent oba3arenseTea no GoHaaM NpAMbIX HHBeCTULME. [pynna
AusepciuuHpyeT cBoli noprdent WHBECTHLUMIA, pacnpenenss HHBECTHUMH MO MeHemKepaMm,
COOTBETCTBYIOLIHM CEKTOPaM NMPOMBILIEHHOCTH, CTPaHaM W 3TanaM HHBECTHPOBAHMA.

JIoroBOpHBIE CYMMB! 110 YCIOBHBIM 0043aTENLCTBAM HHBECTHLIHOHHOTO XapaKkTepa NpeacTaBieHbl
B TAabnMne HUKE:

2016 . 2015r.
Thic, TeHre THIC. TEHIe

Cymma cornacHo Acrosopy
CITIC-Kazyna Investment Fund LP 12,153,840 12,715,960
TOO «Almex-Baiterek Fund» 9,065,703 9,284,052
Kazakhstan Infrastructure Fund C.V, 5,783,153 5,087,694
Kazakhstan Growth Fund 1,970,393 3,873,530
Wolfenson Capital Partners LP 1,588,786 1,685,011
ADM Kazakhstan Capital Restructuring Fund CV 583,916 1,776,505
Islamic Infrastructure Fund Limited Partnership 426,367 402,951
Aureos Central Asia Fund LLC 109,276 143,265

31,681,434 34,968,968

B coorBeTcTBMH C yupenuMTeNbHBIMH AOroBOpaMH (OHAOB NpAMLIX MHBECTHUHE B chyuae
HEYNNaTel CyMMbl ©0A3aTeIbCTBA HHBECTHUMOHHOIO XapakTepa, NOcne TOro Kak MeHemkep
BbIMYCTHN MnaTexkHoe TpeboBaune, Kk I'pynne MoryT ObiTh NpHMEHEHbI CaHKLHM, B TOM 4HCe
OTCPOYKa BbINNATH BOIHAMP@XKIAEHHA, TPHOCTAHOBKA pacnpeaeneHHa NPHOLINH, BpeMeHHBbIH
OTKa3 B MpaBe Y4YacTBOBATH B KOPMNOPATHBHOM YynpasieHHW ¢oHAaMM, H NPUHYAWTENbHAA
npoaaxa aond I'pynnel conHBectopam M TpetohM Jnuam. Tlo coctoannio Ba 31 nekaGpa 2016
rona W 31 pexabps 2015 roma y TI'pynnet He ObuUlo mpocpoueHHBIX 00s3aTENBCTR
HHBECTHLUHOHHOIO XapaKkTepa.

B nononuexue kK cyMMaM, packpbiThIM BBIINE, CYMMa YCIOBHBIX 003aTeNbCTB HHBECTHLIHOHHOTO
XapaKTepa HEeKOHCOMMAMPOBAHHLIX Ao4epHHX npeanpuatuii [pynne cocraenser 18,090,317
ThicAay Tewre (B 2015 ronpy: 24,690,278 Toicau TeHre). PyKOBOACTBO OXKMAAET, MTO
tdHHaHcHpoBaHue AaHHbIX obazatenscTB  Oymer ocywectenaThes [pynnoii B dopme
AONOAHHTENBHBIX B3HOCOB B KalUTaNl yKa3aHHbIX NOYEPHHUX NPEANPUATHA.

2016 . 2015r.
TBIC. TEHTE ThIC. TEHIE
CymMma cornacHo aorosopy
Falah Growth Fund LP 13,437,058 13,757,719
Poccuficko-kazaxctaHckufl hoHA HaHOTeXHOMOIHH 3,550,060 4,132,019
Macquarie Renaissance Infrastructure Fund 1,103,199 3,373,277
AO «Kazaxcrancko-Tamknknctanckuii doH NpAMBIX
HHBECTHLMI» - 3,427.203
18,090,317 24,690,278

31
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AOQ «Kaiuna Kanuman Menednesmenmy
fpusienanna k Konconuduposannoit guitancosoli onemuocnu 3a 200, 3axoniusuiicn 31 dexabpn 2016 zoda

Onepaunonnas apenja

Obs3aTenbCTBA MO  ONEPAUMOHHONH apeHAe, KOTOpPble He MOryT ObITb AHHYIHpOBaHbl B
OAHOCTOPOHHEM NOpAAKE, MOTYT ObITe MpeacTasieHbl cheayowumM o6pa3oM No COCTOAHHIO Ha 3|
nexabps:

2016r. 2015r.
ThIC. TEHre Thi¢. TEHTE
Cpokom MeHee | roaa 74,458 86,244

[pynna 3akmiounna pan JAOTOBOPOB ONEpaLMOHHON apeHAbl NoMelleHHiE u ofopyaoBaHus.
[opobuele norosopel, Kak NPaBHNoO, 3aKNIOYAIOTCA HA EKETOLHON OCHOBE € BO3MOXHOCTBIO WX
BO300HOBNEHHA NO HCTEYEHHH CPOKa AeicTBHA, PasmMep apeHAHBIX (IH3WHIOBLIX) MAaTexed, Kak
NpaBuwIo, YBENHYHBAETCA €KETOAHO, YTO OTPAXKAeT PhiHOYHLIE TeHaeHUHH. B obasarenscTsa no
onepauHoOHHOH apeHAe He BXOAAT 00s3aTeNbCTBA YCIOBHOTO XapaKTepa,

YcnosHble 00n3aTeNbCTBA
CrpaxoBanne

Pernok ctpaxoBeix ycnyr B Pecnybnuke KasaxcraH saxoaMTes B cTanuM pasBHTHA, N03TOMY
MHorue (JopMbl CTPaxoBoil 3alUMTEI, MPUMEHAEMblE B APYrHX CTpaHaX, NOKa HEAOCTYNHb B
Pecnybnuke Kasaxcran. I'pynna He ocyliecTeasna B noiHoM ofbeme CTPAXOBAHHSA 3A8HMIA M
060pynoBaHHsA, BPEMEHHOTO NPEKPAIIEHHA JEATEALHOCTH WIH B OTHOMIEHHH OTBETCTBEHHOCTH
TPETBHX JIHL B YACTH WMYIIECTBEHHOMO WIH 3KONOrHYeCcKoro yuepba, HaHECEHHOTO B pe3yaLTaTe
HCMONb30BaHHA HMYLlecTBa [pynnbl MAM B HHBIX clyyasX, OTHOCALIMXCA K AEATENLHOCTH
Ipynnei. Jlo Toro momeHTa, noka [pynna He 3acTpaxyer B AOCTATOMHOH CTEMEHH CBOIO
AEATENBHOCTb, CYMIECTBYET PHCK TOrO, YTO MOHECEHHLIE YORITKH HIAH NoTepa onpeaeNeHHbIX
AKTHBOB MOTYT OKa3aTk CYLUECTBEHHOE HEraTHBHOE BAMAHHE HA AEATENBHOCTb H (MHAHCOBOE
nonoxexue I'pynnsl.

YcenoBubie Hanorossie o6nzatenancrea B Kasaxcrane

Hanoroeas cucrema PecnyBnuky KasaxcraH, Gyayud OTHOCHTeNbHO HOBOH, Xapakrepuiyercs
YaCTBIMH H3MEHEHMAMH 3AKOHOJATENbHBIX HOPM, O(HUMANBLHBIX pasbAcHeHHit M cynebHEIX
pelleHHii, 3aYacTyl0 HEYeTKO HVIOMEHHbIX M NPOTHBOPEYMBBIX, YTO ACMYCKaeT HX
HEOJHO3HAYHOE TONKOBAHHE PpAa3lIMYHBIMH  HANOrOBLIMH  OpraHaMM, BKIKOYAA MHEHHsS
OTHOCHTEILHO MOPAAKA Y4eTa J0XOA0B, PACXOAOB U NMPOMUX cTaTeil (JUHAHCOBOH OTYETHOCTH B
coorsercteud ¢ MC®O. Tlpoepkamm H paccnenoBaHHAMH B OTHOWEHHH TNpPaBHILHOCTH
HCYHCJIEHUA HAIOTOB 3aHUMAIOTCA PEryHpYIOLHE OpraHbl pa3HbIX YPOBHeil, HMeloLHe Npaeo
HanaraTb KpynHele mTpadbl H B3uMaTh nOpoueHTHl. [IpaBWwibHOCTE HCHUHCAEHHA HANOroB B
OTUETHOM nepHoae MoxeT GbiTh MpoBepeHa B TEYEHWE MOCNCIYIOLIMX NATH KaneHAapHBIX JET,
OIHAKO NIPH OMpEACIEHHBIX 06CTOATENHCTBAX 3TOT CPOK MOKET GbITL YBENHYEH.,

Jannele 0BCTOATENBCTBA MOTYT NPHBECTH K TOMY, 4TO Hanoroseie puckd B PecnyBnuke
Kazaxcran 6yayT ropasno Beille, 4eM B ApyrHx crpaHax. Pykosoacrso 'pynnbl, ucxoas w3
CBOEro NMOHUMAaHHA NPHMEHHMOrO HAJIOTOBOrO 3a8KOHOAATENLCTBA, HOPMATHBHBIX TpeGoBaHuUil H
cynebHbIX peleHHil, CHMTAET, YTO HAIOFOBLIE 00A3aTeNLCTBA OTPLKEHB! B HOMHOI Mepe, Tem He
MEHEE, TPAKTOBKA 3THX MOJNOMEHHH COOTBETCTBYIOLIMMH OpraHaMu MoxeT ObiTh WHOH W, B
c/lyyae eciH OHM CMOTYT HOKa3aThb NpaBOMEPHOCTb CBOell MNO3MUWH, 3TO MOXKET OKa3aThb
IHAYHTEABHOE BWANKE Ha HACTOALLYIO KOHCONMAHPOBaHHYIO (HHAHCOBYIO OTHETHOCTS.
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AO «Katvina Kanumain Meneoscuenmy
Hpusenanua x koncopudupoaanwoli ghnancosoii omuemuocmy 3a 200, saxonsuguiica 31 devabps 2016 zooa

Onepauun co ¢cBA3AHHLIMH CTOPOHAMH

OTHOWeEHNA KOUTPONA

Martepunckum npeanpustuem I'pynns aensercs AO «HaumonasibHbli ynpaenaiowmii Xonauur
«baiirepek». CropoHofi, oOnapatoweii koHeuHbiM koHTponem Hax [Dpynnoil, aensercs
npasurenscTBo Pecny6nukn Kasaxcran.

Onepaunu ¢ uwrenamu CoBera qupextopoB i Ilpasnennn

OG6wnii pasmep BoanarpasieHHi, BIIOYEHHBIX B cTatbio «BosHarpakaenus coTpyaHHKoB», 3a
ropaet, 3akoHunswiHecs 31 aekabpa 2016 w 2015 ropos, MoxkeT ObiTh NpeACTABNEH CHEAYIOLIHMM
obpasom:

2016 r. 2015 r.
ThIC. TEHTe ThIC. TEHTE
KpaTkocpouHoe BOIHArPaRXKAEHHE COTPYAHHKAM 131,762 158,207

VkasaHHble CYMMBb! BKJIIOYAIOT JEHExHbIE M HEASHEKHbIE BO3HArpaxaeHus wiewam Cosera
aupektopos H [Npasnenns.

Onepaunn C NpPOYHMH CBRAIAHHLIMH CTOPOHAMH

Ilpoune cBA3aHHLIE CTOPOHBI BIJIIOYAIOT KOMMAHHH, KOHTPONMPYEMbIE NPaBHTEILCTBOM,
HAlUHOHANBHEIE KOMITAHKM W AOYEPHHE NPEANPHATHA HALMOHANLHLIX KoMnauuii. [lo cocTosHHIo
ta 31 nekabpa 2016 roga octaTky no cuetaM M cpenaHne HhPeKTHBHBIE CTABKH BOZHATPOKACHHA,
8 TaKKe COOTBETCTBYiOUlad NpuOLUTE MM yOBITOK MO OMepauHAM ¢ MpPOYMMH CBA3AHHBIMH
CTOpOHAMH 3a roi, 3akonuuswuiics 31 nexabpa 2016 roua, coctaBunmy.

Tpoune cen3aHHbIe

CTOPOHBI*
Cpeaunsn
CTaBKA
BO3HATpa-
MAEHHA, Beero

ThiC. TCHIe % Thi¢. TEHIE
Konconianposanueiii otaeT o GMHAHCOBOM NONOKEHHH
AKTHBbI
CpencTsa B KpeAHTHBIX yupexaeHHAX 6,698,835 599 6,698,835
(®HHAHCOBbIE AKTHBLI, HMEIOILMECA B HAJIMYMH 1A NPOJAKH 425,327 5.50-6.50 425,327
MuBecTHMY, yAEpKHBAEMBIE A0 CPOKA NOraUleHHA 2,319,943 5.50 2,319,943
I[Tpoune akTHBRI 500,000 2.00 500,000
OBA3BATEJLCTBA
[Ipon3aponHble (HHAHCOBLIE HHCTPYMEHTBI 6,789,332 - 6,789,332
[Tpoune obs3aTenncTsa 93,688 - 93,688
KonconnanpoBanunnili otiet o npubnian nan yésiTie 0
Npo“eM COBOKYNHOM A0X0de
IMpoueHTHuIA poX0R 543,755 - 543,755
Unctas npubbnb oT onepaumit ¢ pHHAHCOBLIMH NPOH3BOAHLIMHU
HHCTpYMEHTaMu 19,214 - 19,214
Uncrana npuGuine oT onepauuil ¢ HHOCTpanHei samoToll 17,122 - 17,122

* [poune ceA3aHHLIE CTOPOHBI BKJIIOMAIOT OPraHH3AUMM, HAXOAAWMMECA MOA OBLIMM KOHTpONeM
MarteprHcKoli KOMNaHUH H IPOYHE CBA3ZAHHLIE CTOPOHI.
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0nepaunn €0 CBA3AHHBIMH CTOPOHAMH, IPOAOTKEHHE

Onepauuu C NMPOYMHMH CEBA3AHHLIMHE CTOPOHAMH, NPOIOTKEHHE

[To cocroanuio Ha 31 nexabps 2015 rona ocvaTku no cuetam K cpeptue 3dQeKTHBHbIE CTaBKH
BO3ZHATPWKAEHHA, & TAKOKE COOTBETCTBYIOWAA HPHObUTL WA YOBITOK MO ONEpaLrAM C NPOYHMH
CBA3AHHBLIMH CTOPOHAMM 32 Tojl, 3akoHunBMHcs 31 aexabpa 2015 rona, cocrasmn.

Hpoune ceazanHble

CTOPOHLIY
Cpeansas
CTABKA
BO3HATpA-
MAeHHN, Beero

ThIC, TEHI'e % ThIC, TeHre
Koncosuanposanubiil oT4eT 0 YHHAHCOBOM NOAOKEHHH
AKTHBBI
CpezcTsa B KpeaANTHLIX YupeXaeHUAX 6,698,835 5.99 6,698,835
DHHAHCOBLIE AKTHBLE, HMEIOILIHECA B HATHHHM JLNA NPOLAKH 2,168,463 5.50-6.50 2,168,463
HusecTHUMH, yaepKHBAEMBIE A0 CPOKA NOralleHHs 2,494,590 5.50 2,494,590
OBA3SATEJNILCTBA
[MpousBoaHbie PHHAHCOBLIE HHCTPYMEHTEI 5,992,269 - 5,992,269
[Mpoune obgzaTenscTea 87,863 - 87,863
Konconmmanposanuelif oT4eT 0 IpHGLIIN HAN YOBITKE H
Mpo4eM COROKYNHOM AoXoae
I[lpouenTHmil noxon 769,266 - 769,266
YuncTeifl yORITOK OT onepaunif ¢ NpoH3BOAHBIMK (IHHAHCOBLIMH
HHCTPYMEHTaMH (5,175,991) - (5,175,991)
Yucras npnbeink oT onepaunii ¢ nHocTpakHoil BantoTof 1,864,545 - 1,864,545
[Tpoune ofwme W AAMUHHCTPATHBHLIE PACXOMbI (9,986) - {9,986)

BosblHHCTBO OcTaTKOB NO onepauHaM CO CB#3aHHBIMH CTOpPOHAMH MOAACKAT MOTalleHHIO B
TEYEHNE OAHOrO roaa. Onepamm CO CBA3AHHBLIMH CTOPOHAMH HE HMEIOT obecneyeHus.

CnpaseainBasn cTOHMOCTb PHHAHCOBLIX HHCTPYMEHTOB

Ouenka cnpaBeAnvBOH CTOMMOCTH HanpaBfieHa Ha oOnNpeleNeHde LEHbl, KoTopas Guina 6kl
nonyueHa NPH MNPORaKE aKTMBA MM yTaueHa NPH nepenaye obs3aTenscTtBa B YCNOBUSX
OflepalMH, OCYUIECTBIAEMOH Ha OPraHM3OBAHHOM PhIHKE, MEKAY YYACTHHKAMM pLtHKa Ha AaTy
oueHkH. TeM He MeHee, MO NMPHYHHE CYLUECTBYIOLUHX HEOMpeAENeHHOCTEH H CYOBEKTHBHOCTH
OLIEHOK CMpPABCAINBAA CTOHMOCTh HE AOJDKHA PACCMATPHBATECA KAK CTOMMOCTh, MO KOTOpOl
MoxeT ObITL CoBEpIIEHa HeMeNeHHas Peanu3auds aKTHBOB WK HCNONHEHHE 06A3aTeNbCTB.

CnpaseanyBas cTOWMOCTE (IUHAHCOBBIX AKTHBOB H (PHHAHCOBLIX 003aTeNsCTB, 0bpalalouInxcs
Ha aKTHBHOM pbIHKE, OCHOBBLIBAETCA HA PLIHOYHBIX KOTHPOBKAaX WIH AunepckHx uexax. [pynna
OMpeAeNseT CNpaBejJIMBYI0 CTOMMOCTb BCEX Npouux (HHAHCOBLIX MHCTpymenToB [pynnsi ¢
HCNONL30BAHHEM NPOYHX METONOB OLIEHKH,

Llensio MeTOAOB OLEHKH ABNAETCA AOCTHXeHME cnocoba OLEHKH CnpaBefnuBOH CTOHMOCTH,
OTpaXalowero ueHy, 0o koTopod npoeoawnacs Gbl onepaums, oOCyWecTRAseMas Ha
OpraHH30BaHHOM pLIHKE, N0 NPoAaXKe aKTHBA WIH Nepeaaye 06A3aTenbCTBa MENLY YHACTHHKAMA
PbIHKA Ha NaTyY OLUCHKH.

Ipynna ncnonbiyeT WIMPOKO NpH3HAHHbIE MOAENH OLUEHKH VIS OMpejaeneHHs cnpaseinBoit
CTOMMOCTH CTaHARPTHLIX H §0jiee NPOCTLIX PHHAHCOBBLIX WHCTPYMEHTOB, TAKHX KK MPOLEHTHbIE
¥ BaIOTHBIE CBOMbl, HCMONLIYIOUIHE TOALKO OOLIENOCTYNHBIE PHIHOYHBLIE HAHHBIE H HE
Tpebylolme CyaeHHH HANW oleHok pykosoacTBa. HaGniopaemble KOTHPOBKH M WEXOjHBIE
nanHble ans moaeneil oBbIYHO NOCTYNHBI HA pobiHKe 18 00pallalonXCcs HA PHIHKE ACATOBbIX H
RONEeBbIX LEHHBIX Gymar, NpoOM3BOAHBIX WHCTPYMEHTOB, oOpaluatoliMxcs Ha Gupike, a TakiKe
NPOCTLIX BHEOMPIKEBLIX NPOM3BOAHLIX (PUHAHCOBBIX MHCTPYMEHTOB, TAKMX KaK NpPOLEHTHbIE
CBONbI.
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22 CrnpapegnuBasi CTOHMOCTL GHHAHCOBBLIX HHCTPYMEHTOB, NPOAOJIKEHHE

©

Hepapxusg onenok cnpapeainsoii CTOUMOCTH

I'pynna ouenKBaeT cnpapenuByIo CTOUMOCTb C HCNONL3OBAHHEM CEAYIOUIEH HEPAPXHH OLIEHOK
CNIpaBeAIMBOA CTOMMOCTH, YYHTBIBAIOLIEH CYLIECTBEHHOCTb JAHHLIX, HCMOAb3YEMBIX TpH
(hOpMHpPOBAHHH YKa3aHHbIX OLEHOK:

e Vposenb |: KoTHpOBKH Ha akTWBHOM pbiHKE (HECKOPPEKTHPOBAHHLIE) B OTHOLIEHHA
WACHTHYHBIX (JHHAHCOBBIX HHCTPYMEHTOB.

* VYposeHb 2: paHHBIE, OTIHYHEIE OT KOTHPOBOK, OTHOCALUMXCA K YpoBHIO 1, n0CTYNHbIE
HenocpeacTeeHHo (To ecTh KOTHpOBkW) nuGO onocpeoBaHHO (TO €CTL JaHHBIE,
MPOH3BOAHBIE OT  KOTHPOBOK). JlaHHAaR KAaTEeropMA  BKIIOMAET MHCTPYMEHTEI,
OLCHHBAEMble C HMCMOJb30BAHWEM: PHIHOMHBIX KOTHPOBOK HA AKTHBHBIX pbIHKax AnA
CXOMHX HHCTPYMEHTOB, PhIHOYHLIX KOTHPOBOK ANA CXOKHX MHCTPYMEHTOB Ha PbIHKaX,
HE pacCMaTpHBaeMLIX B Ka4YecTBe AKTHBHBIX, WIM NpPOYMHX METOAOB OLEHKH, Bee
HCNoONb3yeMble NaHHLIE KOTOPLIX HENOCPEACTBEHHO WITH ONOCPEAOBAHHO OCHOBBLIBAIOTCA
Ha HaDnioAaeMbIX PLIHOYHBLIX AAHHBIX,

* VposeHb 3: nanHsle, KOTOPblE HE ABNAIOTCA AOCTYNHBIMH. JlaHHAA KaTeropua BKIIOUAET
HHCTPYMEHTbI, OLUEHMBAEMBLIC C HCMONb30BaHWEM HHGOPMAUHM, He OCHOBAHHOH Ha
HabnionaeMbiX PLIHOYHLIX N@HHLIX, DPHTOM, YTO TakHe HeHabnoJaeMble JaHHblE
OKa3bIBAIOT CYLIECTBEHHOE BIMAHME HA OUEHKY MHCTpyMeHTa. HaHHas KaTeropua
BKJIIOYAET HHCTPYMEHTH!, OLUEHHBAEMbIE HA OCHOBAHMHM KOTMPOBOK A/ CXOMKHX
HHCTPYMEHTOB, B OTHOIUEHHH KOTOpbIX TpeOyeTcd HCMONB3OBAHHE CYLIECTBEHHBIX
HeHaOmo/aeMBIX KOPPEKTHPOBOK HIH CYWACHHI 1N OTPAKEHMA PasHHLBl MEXIy
HHCTPYMEHTaMH.

Ipynna umeeT cuCTeMy BHYTPEHHEro KOHTPONA B OTHOLIEHWH OMNpeAeNeHHMA CpaBeaHBoi
CTOMMOCTH.  JlaHHas  cHCTeMa  BKJIOM@ET  NPHBIEYEHHE  HE3ABHCHMOM  OLGHKH
CepTHOHUMPOBAHHBIM  OLIEHIIMKOM, KOTOPbIH  OTYMTLIBAETCA  HEMOCPEACTBEHHO MNepel
DHHAHCOBBIM AMPEKTOPOM H KOTOPLI HECET OTBETCTREHHOCTb 38 HE3ABUCHMOE NOATBEPHICHHE
pe3y/ibTaTOB MPOAXK H HMHBECTHUHOHHBIX oOnepauuii, a TaloKe CYLIECTBEHHbIE OLEHKH
cnpaseAnuBoii cronmoctd. Ocobblii KOHTPOSL BIIOYaET;

¢ noarsepxaeHue Habmozaemoro neHooGpasoBaHus;
e 0630p 1 npoliecc YTREPKACHHA HOBLIX MOAENei H U3MEHEHNl B MoAENH;

¢ NOKBapTanoHas lmaccm])uxaum H MOAENH TECTHPOBAHHA HA PETPOCNEKTHBHLIX AAHHLIX, B
CpaBHEHHH C PEIHOYHLIMH CACIIKAMH;

* 0030p cyulecTBeHHBIX HeHabNOAaEeMBbIX JAAHHEIX, OLIEHKA KOPPEKTHPOBOK M CYLIECTBEHHbBIX

M3MEHEHHIi B OLEHKe CRpaBeIMBOH CTOMMOCTH HHCTPYMEHTOB YDOBHA 3, B CPaBHEHHH C
NPOLULILIM IEPHONOM,
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CnpaBenJmnan CTOHMOCTDH (I)HHaHCOBle HHCTPYMEHTOB, NPOAOJIIKEHHE

Hepapxun ouneHoK cnpaBe/iIHBOI CTOHMOCTH

B tabnuue panee npupesen aHanus GUHAHCOBBIX HHCTPYMEHTOB, OTPAXKAEMEIX (10 CIIPABEANHBON
CTOMMOCTH M0 cocToAHHi0 Ha 31 pexabps 2016 roma, B pa3spese ypoBHeii Hepapxuu
CNpaBeANHBOH CTOMMOCTH. CyMMB! OCHOBLIBAIOTCA HA CyMMaX, OTpaKeHHbIX B OTYETE O

UHAHCOBOM MOICKEHHH:

ThIC, TEHIE

DHHANCOBLIE HHCTPYMEHTDI,
OLICHUBAEMbBIE 0 CIIPaBeLINEO
CTOHMOCTH, H3IMEHEHUR koTopoll
OTpaKaloTCA B COCTAaBE MPHBLINK HAH
yObiTKa 32 nepuoa

- JloneBkle HHCTPYMEHTBI

- JlonroBme HHCTPYMEHTSI

- [Iponssoauuie oba3aTenscTpa
(PHHAHCOBLIE AKTHBLI, HMEIOLIHECH B
HARUMHH AAA NPOAAKY

- Mlonrossie HHCTPYMEHTHI

Yposeus 1 Ypoeens 2 YpoBens 3 Beero
- - 58,342,845 58,342,845
- - 3,248,884 3,248,884
- (7,634,334) - (7,634,334)
21,611,520 5,060,542 - 26,672,062
21,611,520 (2,573,792) 61,591,729 80,629,457

B TaBnuue nanee npuseneH aHanH3 GUHAHCOBLIX HHCTPYMEHTOB, OTPaXKaeMbIX N0 CNIpaBeAIMBOil
CTOMMOCTH M0 coCTOAHHIO Ha 31 nexabpa 2015 ropa, B paspese ypoBHell Mepapxum
CNpaBeAfHBOiH CTOMMOCTH. CyMMbl OCHOBBLIBRIOTCA HA CYMMaxX, OTPaXEHHLIX B OTuYeTe O

(UHAHCOBOM FONOMEHHH:

TBIC. TEHTE
(HHAHCOBBIE MHCTPYMEHTHI,
OLEHHBAEMBIE TIO CIpaBeLTHBOM
CTOMMOCTH, H3MEHEHAS KOTOpOit
OTPAXAIOTCH B COCTABE NPHOBIW WIH
yObITKa 32 Nepnon

- Nonesble HHCTPYMEHTRI

- lTpousBonibie oGa3atenncTea
(MuHaHCOBbIE AKTUBLI, HMEIQUIHECH B
HaHYHH ANA NPOJAKH

- JloAroBsle HHCTPYMEHTEI

Ypopens 1 Yporeus 2 YpoBeHs 3 Beero
- - 56,986,473 56,986,473
s (7,014,674) - (7,014,674)
35,701,869 6,561,880 - 42,263,749
35,701,869 {(452,794) 56,986,473 92,235,548
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22 CnpaBeannBasi CTOHMOCTb (PMHAHCOBLIX HHCTPYMEHTOB, NIPOKOJIKEHHE
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Hepapxus oleHOK cnpaBefJHBOH CTOUMOCTH, IPOAOKEHHE

B cnenylouieii Tabnuue npeactasnena BblBepKa 3a rofi, 3akoH4uBluniics 31 aexabps 2016 roaa, B
OTHOLIEHHH OLEHKH CNpaBe/yIHBOH CTOMMOCTH, OTHeceHHOH K VYposHio 3 wuepapxuu
CnpaBeANHBO} CTOUMOCTH:

HoneBuie n

AoaroBbie
ThIC, TEHre HHCTPYMEHTDLI
Octatok Ha Havano roga 56,986,473
Yucras npuGLLIL MW YEHITOK, OTpakaeMble B cocTase NpHOLLTH HAY yOWTHKa 3,681,298
[puobperenua 9,286,617
BeiGeiTis (8,362,659)
OcTaTok Ha KoHel Foaa 61,591,729

B cneayioweii Tabnuue npeactapnena BeiBepka 3a rog, 3akoHuMBluMiics 31 nexabpa 2015 roaa, 8
OTHOLEHHH OLEHKH CNPaBeAJIMBOH CTOMMOCTH, OTHeceHHOH K VYpOBHIO 3 HepapXHH
CrpaBeATHBON CTOMMOCTH:

Honeprie n

AONroBLIC
TBIC. TEHTE HHCTPYMEHTBI
OcTatoK Ha HaYano rosa 23,801,307
Yuctas nprObLUIL Wik y6BITOK, OTpaxaeMsle 8 coctase npHGLUTH uAK y6riTKa 7,716,237
Iprobperenns 26,462,822
But6riTHA {993,893)
OcTaToK HA KOHell rons 56,986,473

Hupectuunn I'pynnel B Aonesble HHCTPYMEHTbI, OTHECEHHBIE K YPOBHIO 3, BKIIOUAIOT BKadbl B
HHBECTHLHOHHBbIE (onabl. [JlanHbie ¢OHABI HHBECTHPYIOT, B MEPBYI0 OuYepenb, B YACTHBI
aKUMOHEPHBIH KanuTan MnocpeaAcTBOM npHoOpeTeHMs HEKOTHPYEMBIX OGBLIKHOBEHHLIX aKLihii
KOMNaHWii cTpaH ¢ nepexofHoH 3KkoHOMHKoiH (B ocHoBHoM B Kasaxcrawe u Poccun). Hna
OnpefeneHHs CnpaBefIMBOH CTOHMOCTH BIOXKEHUH B JaHHbIE HHBECTHLHOHHLIE donapl, [pynna
NpUBMEKIa HE3aBMCHMOrO OLEHUIMKA 3a rof, 3akonumswmica 31 pexabpa 2016 ropa n 31
nexkabpa 2015 ropa. Tlogxom, Mcmonb3oBaHMbIi  OUEHIMKOM, NPEeANoAaraeT OUEHKY
cnpaeeAnuBoH CTOMMOCTH 0a30BbIX noprdenbHbLIX HHBeCTHUMI (OM3Heca), HaxoAsulHXcs B
cobcTeeHHOCTH Kakaoro ¢GoHAa, U 3aTeM pacueT aonu [pynnsl B CTOMMOCTH AaHHore GH3Heca.
B kauecTee nepekpecTHOH NpPOBEPKH OHEHLIHK TaloKe MPOBOAMT aHANM3 CRpaBEANMBOIL
CTOHMOCTH HHBECTHUMHi, NPEACTABNEHHOH B OTHETHOCTH KAKAOTO M3 (JOHAOB, H OLEHHBAeT
OCHOBY /I CYWMECTBEHHbIX pa3NHYHi MEKAY OLEHEHHOH cnpaBeaiMBOH CTOMMOCTBIO H
CNpaBeANMBOH CTOMMOCTBIO, IPEACTABIEHHO KOMNAHHAMH NO YNPaBneHuio GoHAaMH.

OueHiMK KCNONBIYeT pAd METOAOB OLEHKM /IS OLEHKHW CTOMMOCTH $a3’oBbiX MOPT(ENbHBIX
MHBECTHUMIL, B 3aBHCHUMOCTH OT XapaKTepa paccMaTpusaeMoro ©OW3Heca, OOCTYNHOCTH
COMOCTaBHMBIX OOLEKTOB Ha PLIHKE, H CTAAHH HH3HEHHO LIMKNA KOMNAHHH,

B cneayroweii Tabnnue npeactasnensl Hauwbonee 3HauMTeNbHble MOpTdesbHbIE WHBECTHLMH,
HaxoAAuHecs B COOCTBEHHOCTH HHBECTHLMOHHLIX ()OHAOB, METO OLEHKH, HCTIONLIOBAHHBII A
OUEHKH JaHHBIX NOPTHENbHbI HHBECTHLUMH, W YYBCTBHTENBHOCT OLEHKH CrpaBeuBoil
CTOMMOCTH OLIEHIIMKA K M3MEHEHHAM B KAIOUEBLIX AOMYLLEHHAX.
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22 Cnpasepinpasi CTOHMOCTb (PMHAHCOBLIX HHCTPYMEHTOB, IPOACMKEH e

©

23

(a)
(i

I/Iepapxml OHeHOK cnpanennnnoii CTOHMOCTH, NPOaOAKEHHE

B cnenylowmeii Tabnuue npeactasnen ananus GHHAHCOBBIX MHCTPYMEHTOB, OLEHHBAEMBIX MO
CNpaBe/IHBOH CTOMMOCTH NO cocToAHMio Ha 31 nekabpa 2016 roma, B paspese ypoBHeil
HepPapXHH CNPaBEINBON CTOMMOCTH, K KOTOPOMY OTHECEHA OLieHKA CTIPABELTHBOI CTOMMOCTH:

Hroro Hroro

crapaBefnHBoil f6anaHcoBan
TbIC. TEHIe Ypoeeun 2 CTOHMOCTH CTOHMOCTh
AKTHBBI
JleHe#HEIE CpeACTBA H HX 3KBHBANEHTHI 4,384,088 4,384,088 4,384,088
CyMMBI K NOJTYYEHHIO OT KPEIUTHBIX
HHCTHTYTOB 41,171,445 41,171,445 41,577,957
HusecTHLMR, yIepiKHBAEMbIE 10 CPOKa
noraweHHs 2,173,466 2,173,466 2,319,943
IIpoune aKTHBL! 2,362,223 2,362,223 2,385,405
Obna3aTenscrea
[poune obalaTenncTa 198,412 198,412 198,412

B cnenytowedi tabnuue npencraBned aHanu3 (GpMHAaHCOBBIX MHCTPYMEHTOB, OLEHMBAEMBIX NO
CNpaBe/IHBOHi CTOMMOCTH MO cocToAHWio Ha 31 nekabpa 2015 roma, B pa3pese YpOBHeH
HEPAPXHH CNpaBe/UTNBOH CTOMMOCTH, K KOTOPOMY OTHECEHa OLEHKA CNIPaBE/I/IHBOI CTOMMOCTH:

HTroro Hroro

crnpapeaniBoil Gananconan
TbIC, TEHTE Ypobens 2 CTOMMOCTH CTOHMOCTh
AKTHBbBI
JeHemnsle cpesicTBa ¥ MX IKBUBANEHTEI 995,281 995,281 995,281
CyMMBI K IONYHEHHIO OT KPEAHTHbIX
HHCTHTYTOB 39,684,946 39,684,946 40,422,220
HubecTHuMN, yaepKUBaEMbIe A0 CPOKa
norameHHs 2,085,558 2,085,558 2,494,590
O6azaTenscTRA
IMpoune obsa3aTenncTea 173,778 173,778 173,778

OcHoBHbIE NOJIOKEHHS YYETHOIH NOJHTHKH

MonoxeHna yueTHOH MONMTHKH, OMMCAHHBIE Aanee, NPHMEHINCH NpeAnpusTHAMM Ipynnbl
NOCNENOBATENKHO BO  BCEX OTYETHBIX TNEPHOAAX, NPEACTABAEHHLIX B  HacTOsLWei
KOHCO/IMAHPOBAHHOH (PHHAHCOBOH OTYETHOCTH.

IIpuHUHNBI KOKCONHAALIRY
Husecmuuuonnoe npeonpuamue

[pynna umeeT oaHOro MHBECTOpa — CBOIO MaTEPHHCKYI0 koMmnaHuio AQ «HaumonanbHwiii
ynpasasiomuid XonauHr «baiiTepek», H HMeeT HECKONbKO MHBECTHUMII B BeHUypHElE (OHABI,
KOTOpLIE, B CBOIO OuYepedb, HMEIOT WHBECTHUWH B aKUHOHEPHOM KanuTane BHOBbL CO3AAHHBIX
komMmanuH (CTapran) W KoMmnaHWi, HAaXOAAWMXCA HAa paHHell cTaauu passuTha. [pymnna
paccMaTpHBAaeTCA  Kak OTBEHAOIas  ONPEACNCHHIO WHBECTHUMOHHOW  OpraHM3auMH B
cooteercTBuM ¢ MCPO (IFRS) 10, nockonsKy CyWECTBYIOT CAEAYIOWNE YCAOBHS!

e [pynna nonyuuna cpeacTsa AN UENM NPEAOCTABIEHHS MHBECTOPY NPOdeCCHOHANbHBIX
ycnyr no ynpapieHHIO HHBECTHUMAMH [OCPEACTBOM HHBECTMPOBAaHHA B HanNpaBlieHUsA
GH3Heca, KOTopbM TpebyeTca noaaepkKa ANA AaNbHELIEro pasBUTHA HX OTpAacheil;

* Leneio GusHeca I'pynnel senseTcs ocyulecTsAeHHE HHBECTHLMIA ANS MONYYEHHS AOXOAA OT
NpHPOCTAa CTOMMOCTH KanuTana H HHBECTHLHOHHOTO A0X0Aa;

*  HHBecTHUMH OLIEHHBAIOTCA NO CMIPABEAIMBOI CTOWMOCTH,

* ['pynna umeer ueTKylo cTpaTervio no BLIXOAY M3 NPOEKTOB H MPOAAKHU WHBECTHLMI yepes
NATL W AECATH JIET BNANCHHA HHBECTHLIMAMM,
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OcHoBHBIE NOM0KEHHSA yquHOﬁ NOAHTHKH, NIPOAOTIAKEHHE
IIpHHIHNBI KOHCOMHAALIMH, TPOAOIHKEHHE
Houepnue npeonpuamun

[pynna umeer ceMb ACYEPHHX MPEANPHATHIH, KOTOpble GLINM ONpeaeieHbl KaK WHBECTHUHM B
KOHTPOMIHpYeMbIe AOYEPHHE NPEANPHATHA, KaK ykasaHo B [IpuMeuanun 1. JlaHusle HHBECTHLIMK
B JIOYEPHHE NPEANPHATHA OLEHUBAIOTCA NO CNPABEAAMBOH CTOMMOCTH, MIMEHEHHA KOTOpOii
OTpaKalOTCH B COCTaBe MPHOBIIH MNK YOBITKA, H HE KOHCONMAUPYIOTCA B COOTBETCTBHH ¢ MCDO
(IFRS) 10, 3a nckmouenvem AO «Baiterek Venture Fund», kotopwiii, kak 6110 onpenenero, cam
ABNAETCH MHBECTHUMOHHBIM NPEANPHATHAM H KOHCONHIHpYETCH.

Cnpaseanusas CTOMMOCTL HHBECTHLMIE B  KOHTPONHMpYEMble [OHEPHHE MpPEeANPHATHA
onpeaenseTrcs Ha TNOCNEAOBaTeNbHOH OCHOBE AN BCeX HHBECTHUMH, OLEHHBAEMBIX (1O
CNpaBe/UTHBOH CTOMMOCTH, H3MEHEHHA KOTOPO#i OTPaXAlOTCs B COCTABE NPHOLUIN WK YOBITKA, H
Kkak onucbiBaetcs B [Tpumeuanuu 21. HupecTHUHH B KOHTpOAHpYeMble AOMEPHHE NPEANPHATHA
BK/TIOYAIOT MpeAnpHATHA cneuuantHoro HasHauewun (FICH), B orHowennn xotopuix [pynna
HMEET BOIMOKHOCTB ONpEAENiTh (PUHAHCOBYIO M OMEPAUHOHHYI0 NONMTHKH, KOTOpas
AononHsercs Aoneil snanenus B pamepe ot 80 ao 100 npouenTos, HMelOWNX Npasa ronoca.

Houepnee npeanpuarne I'pynnel (AO «Baiterek Venture Fund»), Bxopswee B koHCONHAALHIO,
OCYLIECTRAACT CBOK) AEATENBHOCTD KAK HHBECTHLIMOHHOE NPEANpPHATHE, KOTOPOE HHBECTHPYET H
npuHHUMaeT Ha ceba o6a3aTensCTBa N0 HHBECTHPOBAHHIO B PA3NHUHBIE NOPTQENbHbE KOMIAHHH.
I'pynna unBecTnpyer B NOpT(henbHble KOMIMAHHM, NOKYNas KOTHPYEMBIE H HE KOTHpYeMble Ha
Gupxce nonesble PHHAHCOBLIE MHCTPYMEHTEI HAaCTHBIX KOMNAHWI, MK NpeAoCTaBNAs AONCOBOE
¢uHaHCHpOBaHKE 3THM koMNaHuAM. [lopTdenbHble KOMNAHHH MOFYT BHINIAYMBATE AEHEKHOE
BOSHArpaMKACHHE HWJIH HAYHCNATL BO3HATPAKAECHHE B HEAeHeKHOH (opMe no AOAroBbIM
WHCTpYMeHTaM, yaepkuBaeMeiM ['pynno#i, wnu norawars AoAropbie o6A3aTENBCTBA COFNGCHO
YCAOBUSM COOTBETCTBYIOLUMX cornawedni. JleHeskHble AHBHAEHABI MOTYT BHIILIAYMBATHLCA Ha
OCHOBAHHH Pe3yJILTATOB ONEPALHOHHOM NEATEbHOCTH NOPT(ENbHBIX KOMNAHHUIH, H peleHHe 0
BBIMIATE AMBHAEHAOB NPHHUMaeTcs NO coOCTBeHHOMY ycMotpewuio CoBera AMPEKTOpOB
COOTBeTCTBYIOWEH NOpTdhenbHOH KOMMaHHK, KOTOpbie BNOCNEACTBHH BhiTUtaunBatotea Mpynne.

(i} Jonn yuacmun & 0ouepnux u coeMecntisIx npeonpuamunX

ACCOUMMPOBaHHLIMI ABNAIOTCH NPERNIPHATHA, HAa (UHAHCOBYIO M XO3AWCTBEHHYIO NMOMMTHKY
KOTOpbiX I'pynna oKasbiBaeT 3HaUMTENbHOE BIHAHME, HO KOTophle ['pynna He koHTponMpyer.
CunTaerca, uTo 3HAYHTENbHOE BNMAHHE HMeeT Mecto, ecau Fpynna snageer or 20% ao 50%
npaB rojoCOBaHMs B APYroM RpeAnpHATHH. COBMECTHBLIMH MpPEANPHATHAMH SBNAIOTCA 0OBEKTHI
cornauleHHH, Hax KOTOPHIMH y TI'pynnkl ecTh COBMECTHBIH KOHTPOAb, MpH koTopoM ['pynna
obnanaer npaBaMM Ha YHCThbIE AKTHBGI ZaHHBIX 0ObekToB. 'pynna He WMEET NpaB HA AKTHBI
COBMECTHBIX NPeANPHATHIH H HE HeCeT OTBETCTBEHHOCTH NO HX ofs3aTenncTam.

Honu B accOUWHPOBaHHLIX W COBMECTHBIX MPEANPHATHAX YWHTHIBAIOTCA KaK HWHCTPYMEHTSI,
OLEHHBAaEMble MO CNpaBe/NIMBOA CTOMMOCTH, M3MEHEHMA KOTOPOI OTPaXKaloTca B COCTaBe
npubbini Hin yGbITKa 38 NEPHOJ, B COOTBETCTBHH C MCKIIOYEHHEM H3 o6bema MCDO (IAS) 28
«MHBECTNLIMH B acCCOLMHPOBAHHbIE NPEATIPHATHAY.
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Huoctrpaunas BaswoTa

Onepauun B HHOCTPAHHONK BaNIOTE NEPEBONATCH B COOTBETCTBYIOIHE PYHKUHOHANBHBIE BATIOTHI
NPEANPHATHH, BXOAALUHX B cocras ['pynnel, No BaalOTHLIM KypcaM, AeiiCTBOBAaBILMM Ha NaThi
COBEpLISHHA Onepauuii.

MowxeTapubie akTHBbI H 00532 TeNbCTRA, BBIPAXKEHHBIE B HHOCTPAHHONH BanioTe No COCTOAHKIO HAa
OTUETHYIO JaTy, nepeBoAsTcs B (YHKUMOHANbHYIO BaaloTy MO BANIOTHOMY KYypCy,
neiicTBOBaBlIEMY Ha OTHeTHYIO Aaty. [lpubbine unn yOHITOK OT onepauuii ¢ MOHETapHLIMH
aKTHBAMH W 00643aTenbCTBaMH, BbIpaXKEHHBIMH B HHOCTPaHHOH Baniore, npeacrasiser coboi
PasHHLY MeXAY aMOPTH3HPOBAHHOH CTOMMOCTHIO B (YHKLMOHANLHOR Ba/IOTE NO COCTORHHIO Ha
Hayano nepHoaa, CKOPPEKTHPOBAHHOH HA BENHYMHY HAYHCACHHBIX Mo 3QdeKTHBHOIN cTaBke
MPOLUEHTOB W BLIMJIAT B TEYEHHE NEPHOZA, H AMOPTH3MPOBAHHOH CTOMMOCTBIO B MHOCTPAHHO#
BANIOTE, MEPEBEACHHON B (YHKUHOHAILHYIO BANIOTY MO BANIOTHOMY KypPCY MO COCTOSHHIO Ha
KOHELl OTYETHOTO NepHoAa.

HeMoHeTapHbie aKTHBbI H 00A3aTeNbCcTBa, BLIPAXKEHHBIE B HHOCTPAHHOI BanioTe, OLEHHBAEMbIE
Mo CApaBeVIKBOH CTOMMOCTH, NEPEBOAATCH B GYHKLHOHANLHYIO BALIOTY MO BAMKOTHBIM KypCaM,
AEHCTBOBABLIWM H& JaThl ONpeeneHHA CNpaBeiTHBoH cToHMocTH. HemoHeTapHele akTHBBI H
0013aTeNLCTRA, BLIPAXKEHHDIE B HHOCTPAHHO! BaJllOTe M OTP@KEHHbIE NO GAKTHYECKUM 3aTpaTaM,
nepeBoAsTcs B (QYHKUHOHANbLHYIO BaNOTY NO BRIIOTHOMY Kypcy, AE/CTBOBABLUEMY HA Aaty
COBEpLIEHHS ONEepaLnH.

KypcoBbie pasHMubl, BO3HMKalOLIME B Pe3yibTaTe NEpPeBOAa B WHOCTPAHHYIO BaOTY,
OTPAXKAIOTCA B cocTase NpHOBINK WK YOBITKA, 38 HCKIIOYEHHEM pa3HUL, BO3HHKAIOWKX NPH
nepeeoae AONEBbIX (PHHAHCOBLIX HHCTPYMEHTOB, WMEIOUIMXCH B HAIMUYHH ANA MPOAMKH, 3a
HCKNIOMEHHeM ClyvaeB, KOTJa pasHHLA BO3HHKIA BCReACTBHE oDeclLieHeHus, B CAy4ae 4ero
KYPCOBbIE  pa3HHLbl, OTPaXKEHHbIE B  COCTABE  MpOYEro  COBOKYMHOMO  JOX0Aa,
peknaccupuuupyloTca B coctaB npubbM  wiH  y6hITka; ¢uHaHcoBoro obs3aTenbcTsa,
OTPaKEHHOr0 B KaYecTBE XE/DKHPOBAHMA YMCTHIX WHBECTHUHWI B 3apyGexHble onepauum, B
Cllyyae eClli Xe[UKHPOBaHWE ABAAETCA 3(QPEeKTHBHLIM; MIH COOTBETCTBYIOWMX TpeGOBaHHAM
onepauni XeHKHPOBAHUA NOTOKOB JCHEKHBIX CPEACTR, B CAYYAe €CIH XeUKHPOBAaHHE ABNAETCH
3thpeKTHBHBIM, OTpaXKaEMbIX B COCTABE NPOYETr0 COBOKYNHOIO AOXO0AA.

JenexHble CPeCTBA H HX IKBHBANCHTHI

JleHexkHble CpeaCTBA H WX DKBHBANEHTHI BKJTIOUAIOT HANMYHbIE GAHKHOTHI H MOHETH!, cBOOOAHbIE
ocraTkd (cyeta THna «Hoctpo») B 6aHkax, a TakKe BBICOKONMKBHAHBIE (PHHAHCOBLIE AKTHBBI C
nepeoHayanbHEIM - CPOKOM  MOralleHHs MeHee 3 MecsilieB, KOTOpblIE HE NOJABEpIKEeHbl
CYLIeCTBEHHOMY PHCKY M3MEHEHHA CNpaBeliHBOA CTOHMOCTH W Mcnonsdyiotca [pynnoii ans
YPEryNHPOBaHHA KpPaTKOCPOUYHbIX oba3aTenbctB. JleHeKHBIE CpPeACTBA M HX SKBHBAJIEHTHI
OTPKAIOTCA NC AMOPTH3HPOBAHHOH CTOMMOCTH B OTHETE O (PHHAHCOBOM MONOKEHHH.

PHHAHCOBbIE HHCTPYMEHTEI

Knaccudpurxanun hunancoesix uncmpymenmoe

Dunancosvle UNCIMPYMENMbI, OHERUBAEMbIE N0 CHPAGEOUBOH CINOUMOCING, HIMEHEHUA KOMOpOil
ompaxcaiomes 8 cocmage npubuiau unu yovimka 3a nepuod, npeacTasamot coboit GHHAHCOBbIE
aKTHBB) HIH 00A3aTeNLCTBA, KOTOpbIE:

- NpHoOpeTalOTCs WM BO3HHKAIOT, MaBHbIM 00pa3’oM, C LENI0 NPOARKH WAH BRIKYNA B
6nkaiilem Gyayuiem;

- ABAAIOTCA YacThIO MOPThENa HACHTHPHUNPYEMbIX (BHHEHCOBBIX HHCTPYMEHTOB, YNPaBNAeMbIX
COBMECTHO, M MO KOTOPLIM B HEAABHEM MPOLUIOM CYLUECTBYET AOKA3aTENLCTBO H3BJIEYEHHS
NpHEBLUTH B KPATKOCPOUHOI NEpPCheKTHEE,

- ABAAOTCA NPOH3IBOAHBIMH (38 MCKIIIOMEHHEM NPOH3BOAHBLIX HHCTPYMEHTOB, KOTOpbIE ABASIOTCH
norosopamH  (PHHAHCOBOH rapaHTHM HAW CO3NAHHLIMH H  (PAKTHYECKH HMCNONL3YIOLIHMHCA
HHCTPYMEHTaMH XELKHPOBAHUA, ABNAOWUHMHCS I PeKTHBHBIMH); NHEO

50



23
r)
)

AQ «Kazsina Kanuman Menednemenmn
lipuseuanun k koncorudupoeannoii unancosoii omuemnocmu 3a 200, saxonvwusuniice 31 dexabps 2016 200a

OcHoBHbBIE MOJIOKEeHHSA y‘leTHOﬁ MNOJHTHKH, TIPpOA0JIIKEHHE
DuHaNHCOBLIE HHCTPYMENTBI, NPOACSTIKEHHE
Knaccugpuranun gunancossix uncmpymenmos, npodondicenue

- SABNAIOTCA B MOMEHT MEPBOHAYANLHOIO MPH3HAHHA OMNpeleNeHHbIMH B  KATETOPHIO
OlUEHHBAEMBbIX MO CNPABELNMBOH CTOMMOCTH, H3MEHEHHs KOTOPOH OTPaKAIOTCA B COCTABE
npubnutk WK yObITKa 3a nepuoa.

I'pynna mMoxer onpeaenuTs (UHAHCOBbIE AKTHBBI H 00A3ATENLCTBA B KATETOPHIO OLIGHHBAEMBIX
No cNpaBeTHBOMH CTOHMOCTH, U3MEHEHHs KOTOPO# OTPAXKAIOTCA B COCTaBe NpubLINK unu ybuITKa
3& MEPHO, €C/IH BLINONHAETCA ONHO M3 CHEAYIOLMX YCNOBHIL:

- YNnpapieHHE aKTHBAMH HIH 06833TCIII:CTB&MH, HX OLICHKa H OTp@XKE€HHEe RO BHYTPECHHHX OTHETAX
OCYLUECTBNAKOTCA HA OCHOBE CﬂpﬂBCﬂJ‘lHBOﬁ CTOUMOCTH,

- Takoil NOAXOA MOJHOCTHIO WIN CYILECTBEHHO YCTpauseT 3(eKT HEeCOOTBETCTBHA B
ByxranTepckoM yueTe, KOTOPOE HHaue CYLIECTBOBANO Obl; MIH,

- KTHB MW 00A3BTENLCTBO COAEPHHT BCTPOEHHLIH NPOHM3BOAHLIA (MHAHCOBEIH WHCTPYMEHT,
KOTOPEIi CYLUECTBEHHO HIMEHAET NOTOKH AEHEXHBIX CPEACTB, KOTOPHIE MpPH €ro OTCYTCTBHH
OXHAANHCH Ob1 IO AOTOBOPY.

Bce npoussoaHbie QUHAHCOBbIE WHCTPYMEHTHI, MpeAHA3HAYEHHbIE ANA TOPTOANH, HMEIOLLHe
MONIOKHTENBHYIO CNPaBeUTHBYI0 CTOUMOCTH, OTPAXKAIOTCA B KOHCONMMAMPOBAHHOK (DHHAHCOBO#H
OTHETHOCTH KaK akTHBbl. Bce npoussoaHbie (hHHAHCOBBIE MHCTPYMEHTDI, NpeiHa3HAYEHHBIE 1A
TOProBNH, HMEIOLIKE OTPHLATENbHYIO CRPaBEMIHBYIO CTOMMOCTb, @ TAKKE BHIMYIIEHHBIE
ONUHOHHBIE KOHTPAKTEI, OTPAXAIOTCA B (PMHAHCOBOI! OTYETHOCTH KaK o6fA3aTeNbCTBa.

PyxoBoAcTBO onpenenser kaTeropuio, K KOTOpoli CneayeT OTHECTH (PHHAHCOBbIH HHCTPYMEHT, &
MOMEHT ero mnepBOHaYanbHOro npusHaHud. [lpon3sozHble (HHAHCOBBIE WHCTPYMEHTbI M
(HHAHCOBSIE HHCTPYMEHTEI, B MOMEHT MEPBOHAYANLHOIO MPH3HAHHSA OTHECEHHBIE B KATETOPHIO
OLEHHBAEMBIX [0 CNPABEIMBOM CTOMMOCTH, H3MEHEHHA KOTOPOH OTpaMKalOTCH B COCTaBe
npuObUIM WK yGbITka 33 NEpPHOL, HE PeKnaccHpuUMpYIOTCS W3 KAaTeropuH (HHAHCOBBIX
HHCTPYMEHTOB, OLEHUBAEMBIX MO CNPABEATHBOH CTOHMOCTH, H3MEHEHHA KOTOPOH OTPANKAIOTCH B
cocTase npubbiny win yGpiTka 3a nepuon. Ecnn dHHAHCOBbIE aKTHBbI OTBEYAIOT ONpEAENEHHIO
KPeAHTOB H AeOHTOPCKOH 3810/KEHHOCTH, OHH MOTYT GBITh pexlaccu(HUUPORAHE! H3 KATEropuH
(pHHAHCOBLIX HHCTPYMEHTOB, OLICHHBAEMbIX NO CTIPABEANHBON CTOMMOCTH, HIMEHEHHS KOTOPOI
OTpaXkaloTcA B cocTape NpubbtiM WM yObITKa 3a NepuOt, WM M3 KATErOpHH (PMHAHCOBLIX
AKTHBOB, HMEIOLUMXCA B HANTHYHM 1T Npoaay, ecni [pynna uMeer HamepeHHe H BO3MOKHOCTD
YAEPKHBATE AaHHblE aKTHBLI B 0603pHMOM GyAylueM WiIH 10 HACTYIJIEHHA CPOKA HX MOTALIEHMA,
[lpoune dmHaHCOBbIE HMHCTpPYMEHTHI MOTYT ObITh peknacCHHUMPOBAHBI M3  KaTeropu
(HHAHCOBBIX MHCTPYMEHTOB, OLCHHBAEMBIX MO CHPABEANHBOI CTOMMOCTH, H3MEHEHHS KOTOPOI
OTP@KAIOTCA B COCTaBe NpHOLIAK Mk yGLITKA 3a NepHol, TONBKO B peAKHX ciayuyasx. Pemkumn
CNyHasMH ABAAIOTCA HEOOBIUHbIE eAMHH4HblE CODBITHA, NMOBTOpEHME KOTOpLIX B Ommkaiiiem
Oyaywem manosepoatHo.

Kpedumpt u debumopckan 3a0oniicennochiv NPeACTABNSIOT coB0ii HENPOH3BOAHEIE (HHHAHCOBBIE
aKTHBb! C (IMKCHPOBAHHBIMH HAH ONpeAeNeHHBIMH TJIATEKAMH, HE KOTHPYEMble Ha AKTHBHO
(hyHKLHOHHPYIOILEM PBIHKE, 38 HCITIOUEHHEM Tex, KoTophie ['pynna:

- HaMepeBaeTCs NPOAATh HE3aMEAAHTENLHO HIH B camoM Smkaiimem Gy ayuiem;

-B MOMCHT nNepBOHAYaNbHOrO TNPH3IHAHHA ONpelenseT B KATCrOpHIO OLEHHBACMBIX NoO
CﬂpﬂBGMHBOﬁ CTOMMOCTH, HIMCHEHHA I(DTOPOE OTpaXKaKTCA B COCTape l'lpHS!nIJlH HIIH yﬁbmca 3a
nepyona;

- B MOMEHT NepBOHAYANBHOTO NMPHU3HAHHA ONPENENIAET B KATETOPHIO HMEIOLIMXCA B HANHYMH ANA
npoaasxku; mbo

= NG KOTOpPEBIM prnna MOKET HE BOIMECTHTL BCC NEPBOHAYANLHO OCYLUECTBIIEHHLIE HHBECTHLHH
no npyuYHHaM, OTIAHYHLIM OT obecueHeHHn KpeanTa.
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OcHoBHbIE NOJIOKEHHA Y4€THOH HOAHTHKH, NnpoaoJIKCHHE
®unancoBble HHCTPYMEHTRI, NPOAOSAKEHHE

Knaccupuxayun grunancossix uncmpymenntos, npodondsicenue

Hueecmuyuu, yoepxucusaemvie 00 cpoka nozawenus, NpPeNCTaBIAIOT coboii HENPON3BOAHLIE
¢HHaHCOBbIE aKTHBBLI ¢ PUKCHPOBAHHBLIMH I OMpPe/IENEHHbIMH MTATEXKAMH H (PMKCUPOBAHHBIM
CpOKOM norailieHnd, kotopete ['pynna namepena u cnocoGHa yaepHBaTh 10 HACTYNNEHUA CPOKa
NOraleHus, 3a UCKINIOYEHHEM TeX, KOTopble:

- B MOMEHT MepBOHAYANLHOrO NpH3HaHuA ['pynna onpenensteT B KATEropHio OLECHMBAEMBIX 1O
COpaBeTHBOH CTOHMOCTH, H3MEHEHHA KOTOPOH OTPAXKAIOTCA B COCTaBE NPHOLINK WK Y6biTKa 32
nepHoa;

- I'pynna onpeznensier B KaTEropHio HMEIOILMXCA B HANMYHH ANA NpoaaKK; 1160,
- COOTBETCTBYIOT ONpEeAeNeHHIO KPEAHTOB H AeGHTOpPCKOIt 3a10mKkeHHOCTH.,

Dunancosvle akmuesl, UMEIONfUECR 8 HATUYUW OMA npodaxcu, NPeACTaBNMoOT coGol Te
HENpPOH3BOAHBIE (IHHAHCOBBIE AKTHBLI, KOTOPbIE ONPENENAIOTCH B KATETOPHMIO HMEIOWHXCA B
HaNWYMM Q1A NPORMKM WIM He NOANAfalOT NoA OnpelieneHMe KpeauToB M AeGHTOpcKoii
3a]0/UKEHHOCTH, HHBECTHUMH, YNEpXMBAaEMbiX [0 CpOKa NOTAMIeHHN, WIH (IHHAHCOBBLIX
MHCTPYMEHTOB, OLICHHBAEMbIX MO CNPaBeANHBOH CTOHMOCTH, H3MEHEHHS KOTOPOIt OTPAXKaoTCA B
cocTaBe NpHOLINH WK yObITKa 3a nepHoa.

IIpusnanue gunancoesix uncmpymenmos e (hunancoeoii omuemnocmu

OuuaHcoBble aKTUBLl M 06A3aTENBCTBA OTPAKAIOTCA B KOHCOJMAMPOBAHHOM OTHETe O
tmHaHCOBOM nonoieHuH, korna I'pynna BCTynaeT B HOTOBOPHIE OTHOMIEHHA, MPEAMETOM
KOTOpbIX ABNAIOTCA YKa3aHHble (PMHAHCOBLIE MHCTPYMEHTH.. Bce ciyuad craHpapTHoro
npHoGpeTerus GUHAHCOBBIX AKTHBOB OTPAXKAIOTCA HA ATy OCYMIECTANICHHS PACHETOB.

Ouenxa cmoumMocmu HuHaHCO8IX UHCMPYMeRmMog

PuHAHCOBLIH aKTHB Wi 06A3aTENBCTBO NEPBOHAYANBHO OUEHHBAETCA MO CRPABEATHBOI
CTOMMOCTH [UNIOC, B Cny4ae (MHAHCOBOI'O aKTHBA HIH OGAATENLCTBA, OLEHHBAEMOro He 10
CrpaBe/IHBOH CTOMMOCTH, H3MEHEHHS KOTOPOH OTpaskaloTcs B cocTase NPUBLUTH WK y6BITKa 3a
Mepuod, 3aTpaThl NO CAEGNKE, OTHOCHMbIE HANpPAMYIO K NPHOGPETEHHIO MWW  BLITYCKY
¢rHancoBoro akTuBa UM ofs3aTenscTRa.

[Tocne NepBOHaYalILHOIO NPH3HaHHA (])HHBHCOBI:IC dKTHBB], BKNIOYaA NPoHIBOAHLIE dechoume
HHCTDYMEHTbI, ABNAKOLLUHECA aKTHMBAMH, OUEHHBAIOTCH MO HX Cl'lpaBeLUlHBOﬁ cToMMocTH Oes
BblveTa kakHX-nubo 3aTpart no CAcnKamM, KOTOpble MOTNH ObITh NOHECEHBI B PE3YNbTATE MPOAANKH
HIH HHOTO BblﬁblTHH, 38 HCKJTIOMCHHEM

- KpeauToB W AeGMTOPCKOH 3a10/KEHHOCTH, KOTOPbIE OLEHMBAIOTCA MO AMOPTH3MPOBAHHOI
CTOMMOCTH C HCMONB30BAHKEM MeTOAA IH(HEKTHBHON CTABKH BO3HArpaXKACHHS,

- WHBECTHLMH, YNepKHBAEMBIX [0 CPOKA NOralleHHs, KOTOpbIe OLEHHBAIOTCA M0
aMOPTHIHPOBAHHOH CTOMMOCTH C  HCNONL30BaHHWEM  MeToAa  adekTWBHON  CTasku
BO3HATPaKIAEHHA;

- HHBECTHLMH B J0/1eBble MHCTPYMEHTBI, HE HMEIOLIME PHLIHOYHBIX KOTMPOBOK Ha aKTHBHO
(yHKUMOHUPYIOUIEM pEIHKE, H CMIPABEANMBYI0 CTOMMOCTb KOTOPHIX HENb3f ONpEAENHTH C
moCTaTOYHOH  cTemeHblo  yBepennoctn. [lopoGHble  uHCTpymewThl  OTpakaiotca B
KOHCONHAMPOBAHHO#H (IMHAHCOBOH OTUETHOCTH 110 haKTHYECKHM 3aTpataM.
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AO «Kazsina Kanuman Menedscstenmy
fIpuvenanun k xoucosudupodannol drunancosoli omvemnocntu 3a 200, saxonsueuitticn 31 dexabpr 2016 2000

OcHOBHbIE N0JI0MKEHHA YHETHOI MOJHTHKH, NPOAO/KEHHE
DHHANCOBLIE HHCTPYMCHTLI, NPOAO/TKEHHE

OML’IH“I cmownocma t[mmmcoaux uricnmpymenmoas, npoc)wmceuue

Bce ¢unancossie 06a3aTenbeTBa, 3a HCKTIOYEHHEM (JHHAHCOBLIX 0GA3ATENBCTE, OUEHHBAEMBIX MO
CNpaBeANHBOA CTOMMOCTH, H3MEHEHHA KOTOPOi OTPAXKAIOTCA B cOCTaBe NPHOLINK WK yOBITKa 33
NepPHOA, H (HHAHCOBLIX 0043aTeNbCTB, BO3HMKAIOIIMX, KOrAa Nnepesol (PMHAHCOBOrO AKTHBA,
OTPAXKEHHOrO MO CNPaBe/ANMBONR CTOMMOCTH, HE OTBEHAET KPHTEPHUSM NPEKPALICHHA NPH3HAHHA,
OLEHHBAIOTCA NO AMOPTHIHPOBAHHON CTOMMOCTH.

Amopmuzuposannan cmousmocms

AMOpPTH3IHPOBaHHAA CTOHMOCTL (PMHAHCOBOrO aKTHBa Wiu obn3aTenscrea npeacraBnser coGoii
BENIHYMHY, MO KOTOPOH Tako# (MHAHCOBLIA aKTHB WAW 00A3ATENLCTBO OLEHHBAETCA NpH
MepBOHAYANbHOM MDH3HAHWK, 38 BBIYETOM BBIUIAT OCHOBHOM CYMMBI 33A0/KEHHOCTH,
CKOPPEKTHPOBAHHYIO HA BENHYHHY HAKOMICHHOH aMOPTH3ALHH Pa3HULLI MEXAY NepBOHAYANILHO
MPH3HAHHOM CTOMMOCTBIO H CTOMMOCTBIO B MOMEHT MOralleHHs, OMNpEeAeReHHoH ¢
HCTONB30BaHHEM MeToAa 3(eKTHBHOH CTaBKH NPOLEHTa, a TAKKe 33 BLIMETOM YORITKA OT
obecuenenns. BennunHa npemuii i AUCKOHTOB, a TAKIKE CYMMBI 3aTPAT N0 CAETKAM, BIITIOHAIOTCS
B (anaHCOBYIO CTOMMOCTb COOTBETCTBYIOIWIErO HHCTPYMEHTA W aMOPTH3HPYIOTCA HCXOAS M3
atpexTHBHOH CTABKH BOSHATPAXKAEHHA JAHHOTO HHCTPYMEHTA.

Ipunyun oyenxu no cnpasednusoii cmoumocmu

Cnpasesineas cTOMMOCTb NpecTaBnseT coboii ueHy, koTopad Gsina Gbl NonyyeHa NpH npoaae
aKTHBa WK yIiaueHa npyu nepenave o6A3aTenbeTBa B YCIOBHAX ONEpaLMK, OCYIIECTBASEMONH Ha
OpraHH30BaHHOM PhIHKE, MEXY Y4aCTHHKAMH PbIHKA Ha AaTy OLEHKH Ha OCHOBHOM PbiHKE HNH,
B CIy4ae ero OTCYTCTBHSA, Ha Hanbosiee BRIFONHOM pbIHKE, K koTopoMy Y ['pynnsi ectb aoctyn Ha
yka3atHyio AaTy. CripaBeAnuBas CTOHMOCTh 06A3aTENbCTEA OTPaXKAET PUCK EFC HEBBINOAHEHHS.

Hackonbko 310 BOIMOXKHO, [pynna oueHMBEET cCNpaBE/IMBYIO CTOMMOCTL HHCTPYMEHTA C
MCNOJB30BAHHEM KOTHPOBOK NAHHOrO MHCTPYMEHTAa Ha AKTHBHOM pbIHKe. PblHok npu3Haetcs
aKTHBHBIM B CMy4ae, €C/H ONEepaLHy Mo aKTHBY HIH 00A3aTENLCTBY COBEPLURIOTCA € A0CTATOUHOMH
4acTOTOM M B AOCTaTOMHOM 00BEME A OnpefeneHHs KOTHPOBOK Ha PeryiapHoii ocHose,

[pn OTCYTCTBUMM TEKYIIMX KOTHPOBOK Ha aKTHBHOM pbiHke [Pynna HCNoab3yeT MEeTobl OUEHKH,
KOTOpbIE MaKCHMAJIbHO MCNONB3YIOT HaGnioZaeMble MCXOAHBIE JaHHBlE H  MHHHMANALHO
HCMONL3YIOT HerabionaeMbie HCXOAHbIE AaHHble, BuiGpaHHsle METO/NLI OLEHKH BKITIOYAIOT BCE
$haKTOpkl, KOTOPbIE YHaCTHHKH PhIHKA MPHHANK Obl BO BHHMAHHE B NAHHBIX 0GCTOSTENLCTRAX.

Jlyumam  cBnpeTenscTBOM  cnpaBe/THBON  CTOMMOCTH  (MHAHCOBOFO HMHCTPYMEHTa MpH
NepBOHA4aABLHOM NMPHIHAHHHM 0OLIYHO ABNAETCA LiEHA CAENKH, TO €CTh CNPABEA/IHBAS CTOMMOCTD
BHIM/IAYEHHOFO WAH nony4eHHOro Bosmellenua. Ecau Tpynna onpenenser, 4ro cnpaseannsas
CTOMMOCTbL NpH NEPBOHAYANLHOM MPU3HAHHM OTAMYATCA OT LEHbl CAENKH, M CMpaBeiHBas
CTOMMOCTb He TIOATBEPKAAETCA TEKYIIHMH KOTHPOBKAMH HAa AKTHBHOM PBIHKE AJ18 aHAJIOTHYHOFO
aKTHBA WM 00fA3aTENLCTBA H HE OCHOBBIBAETCA HAa METOAAX OUEHKH, MCTOABL3YIOWHX TONBKO
Habnionaemele HCXOAHBIE NaHHble, HHHAHCOBLII MHCTPYMEHT NEPBOHAYANLHO OLEHHBAETCA MO
CRpaBeUTNBOI  CTOMMOCTH, CKODPeKTMPOBAHHOM, YTOOb! OTCPOMMTL  pasHHUY MEMXIY
CNpaBeUIMBOI CTOMMOCTBIO TPH TNEPBOHAYANLHOM NpPU3HAHMM W ueHoii caenku. [locne
NEPBOHAYANLHOrO NpPH3HAHHA pasHuNA OTpaXKaeTcA B cocraBe NpuOBIM WIH  yBbiTKa
COOTBETCTBYIOWMM 00pa3oM B TeueHWE BCErO CPOKA JKM3HH WMHCTPYMEHTa, HO HE NO3fHee
MOMEHTa, KOrAa OLEHKa NOJHOCTbIO MOATBEpKAAeTCH HAOMIOAaeMbIMH HCXOAHBLIMH JaHHBIMH,
WM KOTZla ONepauusn yike 3aBepluenHa.
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AO «Kaisina Kanuman Meneoncewenmy
fipusiewanua x xoncouduposannal unancoson omyemuocmi 2a 200, saxonsuganica 31 dexabpr 2016 200a

OcHoBHbBIE M0J107KEHHA YUeTHOMH MONHTHKH, NPOJ0JKEHHE
PHHAHCOBLIC HHCTPYMEHTHI, NPOJO/IKEHHE

Hpubsinu u ybsimsu, 8031uxaonue npu nocaedyionieii ouenxe

[Mpn6binn uny y6eITkK, BOIHHKAIOUIHE NPH H3MEHEHHH CTIPABEIMBOH CTONMOCTH (DHHAHCOBOTO
aKTHBA WK 0043aTeNbCTRA, OTPAXKAIOTCA CNEAYIOWHM obpazom:

- NpubbLL WK YOLITOK MO GMHAHCOBOMY MHCTPYMEHTY, KNACCHOHLUHPOBAHHOMY B KATETOPHIO
OUCHMBAEMBIX MO CHOPABEAJIMBOH CTOMMOCTH, M3MEHEHHA KOTOpOH OTPaKaloTCA B COcTaBe
npuGbINK Wi yObiTKA 33 NEpHOA, OTpaxkaercs B cocTase NPHOLLTH WK yOBITKa;

- npuGeMb MNH yO6LITOK N0 (PHHAHCOBOMY AKTHBY, MMEIOILEMYCH B HAJMYHK ANA MPONANH,
OTpaxaercs Kak NpoyHii COBOKYNHbIH A0X0A B cocTase KanuTana (3a HCKOYEHHEM YORITKOB OT
ofecuenenna u npubhiieli win yGBITKOB OT MepeBoja OCTATKOB B MHOCTPAHHOH BamioTe no
AONTOBLIM (HHAHCOBBIM HHCTPYMEHTaM, HMEIOLIUMCA B HAMYHM AA NPOJAKH) AO MOMEHTA
MpeKpalleHHd TNpPH3HAHHA aKTHBA, KOrAa HaKOIUIeHHble npubeinn wnu  yGHITKHM, paHee
OTpaXaBlIHecs B COCTABE KanuTana, NepeHocsTes B cocTab NpHObIH UM yobitka. TTpoueHTHbIE
AOXOABL NO (PMHAHCOBOMY AKTHBY, MMEIOIIEMYCS B HAMMYMH AJIA MPOAKH, OTPAXKAIOTCA B
MOMEHT BO3HHKHOBEHHS B cOCTaBe npuObUIH KMAH YOBITKA ¢ HCMONL3OBAHMEM MeTOda
3(peKTHBHOH CTABKH BO3HATPAKACHHS.

ITo dmHaHCOBBIM aKTHBAM H 00A3aTENbCTBAM, OTPAXEHHBIM MO AMOPTH3HPOBAHHOH CTOMMOCTH,
npubbueb uiM ybeiTok oTpakaeTca B cocTaBe NpHOGbLun wiu yBeITKa B ciyuae npekpalueHun
npu3Hanus Wid obecueHeHna (UHAHCOBOrO aKTHBA WM 00A3aTeNLCTBA, a TAKKE B MpoLecce
HAYKCIIEHHR COOTBETCTBYIOMIEH AMOPTH3ALIHH.

Hpexpawenue npusnanun

I'pynna npekpauaer npusHaHMe (HHAHCOBOrO aKTHBA B TOT MOMEHT, KOTAa OHO TepHeT
NpeiyCMOTPEHHbIE AOrOBOPOM NPaBa Ha NOTOKH AEHEIKHBIX CPeACTB N0 NaHHOMY (IMHAHCOBOMY
aKTHBy, 160 Koraa oHa nepeaaeT (HHAHCOBBIH aKTHUB B pe3yNbTaTe OCYLUECTBAEHHA CHENKH, B
KOTOpO#H ApYrod CTOPOHE NEPEAAlOTCA MPAKTMHECKH BCE PHCKH M BLIFOALI, CBA3AHHLIE C RPRBOM
cobcTBeHHOCTH Ha 3TOT GMHAHCOBLIH aKTHB, HIH B koTopoii [pynna ve nepeaaet, He coxpanser
CYWIECTBEHHYIO 4aCTb BCEX PHCKOB M BBIFOJ, CBA3aHHLIX ¢ NpaBoM COOCTBEHHOCTH Ha 3TOT
(HHAHCOBLIA aKTHB, U HE COXPAHAET KOHTPONL Haj duHAHCOBLIM aKTHBOM. JTio6as nons yuactus
B MepelaHHbIX (PMHAHCOBLIX AKTHBAX, B OTHOLIEHHH KOTOpbIx cobmozpatotcs TpeGoBaHMs Ans
NpeKpalicHHa NpHU3HARKMA, co3aaHHaa I'pynnol wnM coxpaHuBIIafcA 3a Heil, npusHaeTcs B
KauyecTBe OTACNLHOrO aKTHBA WM 0043aTeNbCTBA B KOHCONHAMPOBAHHOM OTYETe O (IHHAHCOBOM
nonoxeHuH. ['pynna npekpaitaer npusHanHue ¢uHaHcoBoro 06a3aTenbCTBa, KOrAa AOrOBOpPHLIE
00A3aTeNLCTBA MO HEMY HCTIOAHAIOTCS, aHHYIHPYIOTCA WK NpeKpaLiaoTes.

I'pynna  3aiouaeT CcAENKH, 10 YCNOBMAM  KOTOPHLIX  MEpejaeT NPU3HAHHbIE B
KOHCOAWAHPOBAHHOM OTYeTe O (IMHAHCOBOM MONOMEHHH AKTHBLI, HO MPH 3TOM COXPAaHAET 3a
coBoil Bce MK 4acTk PHCKOB H BBIFOA, BbITEKAIOIUX U3 NpaBa cOGCTBEHHOCTH Ha NepenaHHble
akTHBbl. [Ipy coxpanennn Bcex MM NpaKkTHYECKH Bcex pHCKOB W Bhiroa I'pynna He npekpauuaer
NpH3HAaBaTh NepenaHHbIe AKTHBLI.

[Tpu cosepuiennn caenok, no ycnosusM koTopbix ['pynna He coxpanser 3a coboii, HO H He
nepenaer MpakTH4eCKH BCE PHCKH M 8bIrOAbLI, BHITEKAIOWME W3 NpaBa CODCTBEHHOCTH Ha
(UHAHCOBLIHi aKTWB, NpH3HAHWE NAHHOTO AKTWBA mnpekpawaetcs, ecaw I'pynna notepana
KOHTPONL HaA aKTHBOM.

Ecnu npu nepenave aktuea [pynna coxpaHfer HAA HHM KOHTPONb, OHA NPOAOIDKAET NMPH3HABATL
aKTHB B TOH CTENEHH, B KOTOPO# OHa coxpaHun 3a coboif yuacTHe B akTHBe, onpeaenseMoe Kak
cTeneHs noaBepxeHHOCTH I'pynnbl H3IMEHEHHAM €ro CTOMMOCTH.
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AO «Kazuiea Kanunuer Menedacstenmm
Hpuvevanun k koncoruduposanioii dunancoeoit omuemnocn 3a 200, Jaxonvuanidica 31 dexadps 2016 zo00a

OcHoBHbIe NOJOKEHHA yquHOﬁ NOJHTHKH, NPOAOJIKEHHE
DPHHAHCOBLIE HHCTPYMEHTDI, NPOACAKEHHE

Ipexpawenue npusnanus, npodoncenue

Ecnu 'pynna npuoGperaer coGcTBeHHoe n0nrosoe o6A3aTenseTBO, TO OHO MCKIIOM@eTcs W3
KOHCONM/IHPOBAHHOTO OTHeT2 O ()MHAHCOBOM MNOJIOKEHWH, M pa3Huua Mexay 6anaHcoBoi
CTOMMOCTLIO ODS3aTENBCTBA H YUIAHEHHBIM BO3MELLCHHEM BKIIHOYAETCH B COCTaB NpuGbUTH WK
yOBITKa OT J0CPOYHOTO NOraweHHA 0GA3aTENLCTBRA.

l"pynna CNHUCHIBAET aKTHBBI, KOTOPbIE NPH3HAHGI Ge3HaneHbIMH K BIBICKAHHIO.

Hpoussodnsie dpunancoesie uncmpymenmsi
Tlpon3seonHble GpHHAHCOBLIE HHCTPYMEHTHL BKIIOYRIOT BAAIOTHbIE H NPOLEHTHbIE CBOTIBI.

INponsBoauble (MHAHCOBLIE WHCTPYMEHTBI MEPBOHAYANLHO OTPAXKAIOTCA MO CHPABELNHBOHN
CTOMMOCTH Ha ATy 3aKNOUEHHA CAENKH M BNOCNEACTBHH MEPEeoLEHNBEIOTCA N0 CrpaBeaIHBoi
crouMocTH. Bce nponssoaHuie (HMHAHCOBBIE WHCTPYMEHTHI OTPaMalOTCS KaK aKTWBbI, €clH KX
CNpaBeA/IHBas CTOMMOCTb ABASETCH NOJOKHTENABHOH, W Kak o0f3aTenbcTBa, ecNM  HX
CMpaBeAIHBan CTOHMOCTD SBJIAETCA OTPHUATENBHOM.

Hameneuus  cnpaBeannBoif  CTOMMOCTH  NPOM3BOAHBIX  (PMHAHCOBLIX  MHCTPYMEHTOB
He3aMETHTE/IbHO OTPAXKAIOTCS B COCTaBE NPHOLUTH WM YObITKA.

Hecmotps Ha 7o, uto [pynnma ocyuwecTsiser ToproBble onepauM¥ ¢ NPOHIBOAHBIMA
(UHAHCOBLIMH HHCTPYMEHTAMH B UEMAX XEIKHPOBAHMA PHUCKOB, YKAa3aHHBIE OTIEPALIMH He
OTBEHRIOT KPHTEPHAM ANA NPUMEHEHHA MPABHIT y4eTa OnepauHil XeLKHPOBAHHA,

Baaumozavem axmueoa u obazamenscms

OuHaHcOBble aKTHBM H ofs3aTenbcTBa I'pynnbl B3aHMO3AYHTLIBAKOTCA H OTPAKAIOTCA B
OTAENBEHOM OTYETE O dmuanconom NOJIOKEHHH B CBEPHYTOM BHAE B TOM Cllyyae, eclld ANA 3TOro
CYWECTBYOT HOPHAHYECKHE OCHOBRHHA K HaMepeHHe CTOpPOH Yperynupoeratek 3aJ0BKEHHOCTL
MYyTEM B3aHMO3a4€Ta WK peant30BaTk AKTHB H HCNOJAHHTD oba3aTensCTBO OAHOBPEMEHHO.

OcnoBHBIe cpeRcTBA
ITpusnanue

OBbeKTbl OCHOBHBIX CPEACTB OTPAMKEHL B (IMHAHCOBOH OTYETHOCTH NO (PAKTHYECKMM 3aTpaTam
3a BEIMETOM HAKOIUIEHHOH aMOPTH3aLMK K yOLITKOB OT oBecueHenus.

B cnyuae ecni 06LEKT OCHOBHBIX CPEJCTB COCTOMT W3 HECKONbKMX KOMIOHEHTOB, MMEIOLLMX
pa3anuHHblif CPOK MOJIE3HOr0 MCMONE3OBAHHA, TAKHE KOMIOHEHTH! OTPAXAIOTCH KAK OTAENbHbIE
00bEKTbI OCHOBHBIX CPEACTB.

Hinoc

AMOPTH3aUHA N0 OCHOBHBIM CPEACTBAM HAUMCIAETCA MO METOAY PABHOMEPHOIO HAHWCIEHHA B
TEYEHHE MpPEANoaraeMoro CpokKa HMX ROJIE3HOTO MCNONb3OBAHMA MW OTPaXKaeTcs B COCTaBe
npubbltH wnu yObiTka, AMOPTH3aUMA HaukCnseTcs ¢ Jathl npuobGpetenus obbekra, a And
OGBLEKTOB OCHOBHBIX CPEACTB, BO3BEACHHBIX XO3ANCTBEHHBLIM CHOCOGOM — C MOMEHTa
3aBeplieHus CTPOHTEIbCTBA 06beKTa M €ro roToBHOCTH K 3kcniyaTauvu. [lo 3emenbHbiM
y4acTKaM aMOpTH3auus He Haudchnsercd. CpoxM MOME3HOro MCNOJL30BAHHA  PasfiMYHBIX
00BEKTOB OCHOBHBIX CPE/ICTB MOTYT ObITh NPEACTABNEHBI CAEAYIOWHM 06pa3om:

-  TPaHCNOPTHHIE CPEACTRA ot 8 ao 10 ner;
- nporpammHoe obecnevenue ot 3 no 8 ner,
- npouee ot 2 no 10 ner.
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AO «Kazsina Kenumas Meneosemenmy
Tpusesanus x koncoaudupoeanioli dunancoeoit omvemnocmu 3a 200, saxonvuauuiicn 31 dexabpa 2016 200a

OcHoBHEIE NONOKEeHHA y‘leTHOﬁ NOJMHTHKH, NPOAOJIKEHHE

Hema‘repnanbnue AKTHBbI

[MpuoGpetesnsie HeMmatepHanbHble AKTHBBI OTP@KAIOTCA B (MHAHCOBOH OTYETHOCTH MO
(haKkTHHECKHM 38TPaTaM 3a BEIMETOM HAKOMUIEHHONH amopT3alMH M YObITKOB OT oGecieHeHus.
3atpatel Ha npHoOpeTeHHe NMUEH3WIT HA CneuMaIbHOE MNporpaMMHOe ofecnedeHHe H ero
BHEJIPEHHC KANMHTATHIHPYIOTCA B CTOMMOCTH COOTBETCTBYIOLUErO HEMATEPHAILHOTO aKTHBA.
AMOPTH3aLMA NO HEMATEPHANbHBLIM AKTHBAM HAYMCNAETCA N0 METOAYy PABHOMEPHOrO
HAYHCIEHHA W3HOCA B TEYEHHE MPEeANnoONaraeMoro Cpoka WX MOAE3IHOr0 HCNONb3OBAHHA H
OTpaXkaeTca B cocTabe NpHObINK WK yObiTKa. Cpok Mo/e3HOro MCNOAB30BaHNS HEMATEPHATbHEIX
AKTHBOB COCTABFAET 5 NeT.

O0ecuenenie

Ipynna Ha KOHEW K&XAOTO OTYETHOTO MNEPHOAA NPOBOAMT OLUEHKY Ha NpeaMeT HalHuHs
OOBEKTHBHEIX CBHIETENLCTE ofeclieHeHns (HHAHCOBOTO AKTHBEZ WIM TPYNNBl (PHHAHCOBBIX
aKTHBOB. B cnyuae cywectropanua nono6Hbix cuaetenscte I'pynna ouennsaer pasmep mo6oro
yObITKa OT 0BecueHEHHS.

DUHAHCOBBIH 8KTWB WAK rpynna (HHAHCOBKIX aKTHBOB obecuenuBaeTcs, M YOBITKHM oOT
ofecUeHEHNA HMEIOT MECTO HCKIIOYHTENBHO OPW YCIOBHM CYWECTBOBAHMA OGBLEKTHBHEIX
NOKA3ATENLCTB 0becLEHEHNA B PE3yLTATE OAHOrO MM HECKOALKHX cOBBITHI, npowsoleammX
nocAe NEpBOHAYANLHOrO NpU3HaKKA PHHAHCOBOTO aKTHBA (CITy4ai HacTymleHus y6biTka), H npu
YCNOBHH, uTO yKasaHHOe coObiTHE (MM cobbITHA) MMENO BIHAHHE Ha NpeanonaraeMeie Gyaylune
NOTOKW JEHEXHBIX CPeaCTB MO (PHHAHCOBOMY aKTHBY MAM Tpynne (HHAHCOBLIX AKTHBOB,
KOTOPOE BO3MOXKHO OLIEHHTD C JOCTATOMHOI CTENEHBIO HALEHKKHOCTH.

ObBekTHBHbIE cBHaeTenbcTBa obeclLeHeHHn (JHHAHCOBLIX AKTHBOB MOTYT BK/IOYaTh B cels
HeucnonHenue ofbssatenscrs (AeonT) WM NMPOCPOUKM BLINNAT, ACMYLIEHHBIE 3AEMILHKOM,
HapyLieHHe 3aeMUIMKOM 06A3ATENBCTR M0 JOrOBOPY HIH YCII0BMIl JOr0BOpa, PeCTPYKTYPH3AUHIO
(MHAHCOBOrC aKTHBA WM IpPYNNbl (PHHAHCOBLIX AKTUBOB HA YCOBHAX, KOTOpbie B Ji0GoM
ApyroM cnyyae ['pynna e paccmatphpana Gbl, NpU3HAKH BO3MOXKHOrO GaHKpOTCTBA 3aEMILMKA
MNTH 3MHTEHTA, MCUE3HOBEHHE AKTHBHOTO PbIHKAa ANA LEeHHOH Oymark, CHHXEeHHe CTOHMMOCTH
obecneuenus unn apyrue Habnionaembie AaHHblE, OTHOCALUMEC K IPYNNE aKTHBOB, TAKHE KaK
YXYAWICHHE MNATeKECNOCODHOCTH 3JAaEMINMKOB, BXOAAWMX B [PYNNy, HIH HIMEHEHHe
IKOHOMHUECKHX YCIIOBHH, KOTOpblE KOPPENHPYIOT C HEeHConHeHueM obasatenscts (aedontom)
3aeMLIHKaMH, BXOAALMMH B YKA3aHHYIO rpyany.

CyutecTseHHOE WK NPOAOMKHTENLHOE CHIKEHHE CNpaBeiIHBOAi CTOMMOCTH MHBECTHIHHM B
AONEBYI UEHHYWO Oymary, UMerollyiocs B HANHWYHUM AAS [POA®KM, A0 CTOHMOCTH HMHIKE
thaKkTUueckHX 3aTpaT NO AaHHOH UeHHol Gymare ABNAeTcR? OGLEKTUBHBIM CBHAETENLCTBOM
obecueHeHHs.

Dunancossie aKmuest, ompaxcaemsie no a.uopmu:mpoeammﬁ cmouMocmau

(DMHAHCOBbIE AKTHBE, OTPAXKAEMbIE NO AMOPTHIHPOBAHHON CTOMMOCTH, BIJIIOHAIOT B OCHOBHOM
KPeaMThl, 3aiiMbl 1 npovyio AeGHTOPCKYIO 3a00/KEHHOCTh (lafee «KpeauThl W aeGHTOpcKas
3aJI0/DKEHHOCTEY).  T'pynna  perynspHo MpOBOAMT OLEHKY KpeaMToB W peBuTopckoii
3810/KEHHOCTH B LIENAX ONpeleneHus BO3MOXKHOIO obeceHeHHs.
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OCHOBHble NMOJMOKEHHA yqe'moii MNOJHTHKH, npo,uo.rlmeﬂue
OGecuenenne, npoaoskenie

Qunancossie QKIMUEbI, OMIPAIICALAIBIE NO AMOPMIUIUPOCAHNOT} cmounocmi, npodo.rmcenue

I'pynna sHavane ouenusaer HanuuHe OGLEKTHBHLIX HOKAIATENLCTB OGECLEHEHNA OTAENBHO M0
KpeAHTaM M 1eGHTOpCKOil 3a10/KeHHOCTH, ABIAIOLMMCS CyUECTBEHHBIMH MO OTAENLHOCTH, H
OTACNBHO MAH KONAGKTUBHO MO KPEAWTaM M AeOHMTOPCKOit 3af0MKEHHOCTH, HE SBAAIOIMMCA
CYLIECTBEHHLIMH NO OTAeNbHOCTH. B cnyyae ecnu I'pynna onpesenser oTcyTcTBHE 00BLEKTHBHBIX
AOKa3aTe/bCTB O6ecLEHEHNA NO KPeAHTY WIH AeGHTOPCKOH 3aJ0/KEHHOCTH, OLEHHBAEMBIM MO
OTAENBLHOCTH, CYUICCTBEHHLIM MIIH HET, KpeauT Uni AeGHTOpPCKas 3a/10KEHHOCTh BKAIOYAETCA B
rpynny KpeauToB M aeGuTopckodl 3aA0/KEHHOCTH € aHANOTHYHBIMH XapaKTEPHCTHKAMH
KPEAHTHOTO PHCKA H OLIEMMBAETCA HAa NpeaAMeT obecLCHeHHA B COCTaBE IPYNMbi aKTHBOB HAa
KOMIEKTHBHOHA ocHoBe. KpeanTel M feBHTOpCKas 3a00MKeHHOCTD, OLEHUBAEMBIE TIO OTACABHOCTH
Ha npeaMeT 0becLieHEHHs, N0 KOTOPHIM BO3HMKAET WM NPOAOKAET CYIIECTBOBATL YGBITOK OT
06ecleHEHHA, He BKIOYAIOTCA B KOIMIEKTHBHYIO OLEHKY Ha NpeMeT ofeclieHeH .

B cnyuae cywmectBoBaHna 06BLEKTHBHBIX NOKA3ATENLCTB HANHYHS ybuiTka oT obecueHenns no
KpeAUTy MM Ne6GuTOpckoi 3a10MKeHHOCTH CyMMa Y6biTka M3Mepsercs Kak pasHuua Mexay
GanancoBoi CTOMMOCTBIO KpeaHTa WIH NEBHTOPCKOH 3aNOJUKEHHOCTH M NPHBEAEHHON K
TEKYIIEMY MOMEHTY CTOHMOCTBIO MpeArionaraeMelx GyayuInX MOTOKOB AEHEKHBIX CPEACTE,
BK/IOYAA BO3MEINAEMYIO CTOMMOCTB rapaHTuii M obecneueHMs, OHCKOHTUPOBAHHBIX C
HCMONB30BAHWEM MepBOHAYaNbHOM 3deKTHBHON CTaBKkM BO3HarpaxaeHus No KpeauTy WiN
AeOHTOpCKOH  3a0MKEHHOCTH. [TOTOKH AEHEKHBIX CPEACTB B COOTBETCTBHH C YCNOBHAMM
JAKTIOYEHHBIX IOTOBOPOB H HCTOPHYECKHIi OMLIT NONYYEHHS YOBITKOB, CKOPPEKTHPOBAHHbIE Ha
OCHOBAHHH COOTBETCTBYIOWEH HMelOwWeiics B HanWuuKM MHGOpMaLWK, OoTpaxalowedi TeKymue
3KOHOMHYECKHE YCIIOBMS, CIY)KaT OCHOBOH ANs onpelencHHs NPeAnonaraeMblX MOTOKOB
NEHEMXHBIX CPEACTS,

B HekoTOpLIX CilyuasX MMeIOWasca B HaNMYHM HHOPMALKA, HeoBxoaumas ana onpeneneHus
cymmbl yObITkE OT ofecueHeHHs Kpeawta, 3afiMa MAM AeGUTOPCKON 3a0MKEHHOCTH, MOMET
HOCHTL OrpaHHYEHHBIH Xapaktep WM Gonee He COOTBETCTBOBATH TEKYUWIMM YCIOBHAM M
obcroaTenscTeaM. Takas CHTYaUHMA MOXET BOSHHKHYTh B CAywae, eClH 33EMILHK HCTILITBIBAET
(HHaHCOBbIC 3ATPYAHEHHA, a o0beM HOCTYMHONW HHGOPMALMM B OTHOWEHHHM AHANOTHYHBIX
3aEMIINKOB 33 NpOLINLIC NEpHOAB! orpaHu4eH. B nonoGuex cnyvasx I'pynna ucnonbsyer cpoit
ONBIT H CYKAEHHA ANA ONpeeeHHA CYMMEI YOBITKa OT 0BecueHeHus.

Bce y6uirkun ot ofecueHeHua kpeanToB W neBHTOPCKOl 3aA0KEHHOCTH OTpaxkaloTcA B COCTaBe
npubeUIA HAH yOLITKA M NOAAEKAT BOCCTAHOBNEHHIO MCKIIOYMTENLHO B TOM cly4ae, eciM
NOCHeAyIOWEe YBENHYEHHE BO3MELIAEMOH CTOMMOCTH MoXKeT ObiThb OOLEKTHMBHO CBA3aHO ¢
cobbITHEM, NPOH3OWEALINM HOCAE NPHIHAHHA YGBITKOR OT 0GecLieHeHNs.

B cayuae ecnn BIbicKaHMe 3a70/UKEHHOCTH N0 KPEOMTY HEBOIMONHO, KPEAHT COUCHIBAETCA 3a
CHeT COOTBETCTBYIOUIErD pelepBa noA obecueHenwne kpeautos. Takue kpemautsl (M MmoGbie
COOTBETCTBYIOIUME pe3epBbl NOA OOECLEHEHHE KPeaMTOB) CNMCHLIBAIOTCA MOCAE TOTO, Kak
PYKOBOACTBO ONMpEZENAeT, YTO BIbICKAHHE 38A0JUKEHHOCTH MO KPEAHTAM HEBO3MOXKHO, H GbIH
3aBepLUEHBI BCE HeOGXOANMBIE NPOLEAYPBI MO B3LICKAHHIO 38A0MKEHHOCTH NO KPEAHTAM.
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OCHOBHble NoJIOKEHHA y‘leTHOﬁ NOJINTHKH, POJOJIKEHHE
ObGecuenenne, NpoaoaKenHe
Dunancossie aKMUBSl, UMEION{UECA 8 HATUNUY ONA npooaicu

Y6uiTkn oT ofecueHeHHA (MHAHCOBLIX AKTHBOB, MMEIOLIMXCA B HANHUHM JJA NPOAAXH,
NPHU3HAIOTCA MOCPEACTBOM MNEpeBOAa HAKOMIEHHOro yGLITKA, NPH3HAHHOIO B COCTABE MPOYEro
COBOKYMHOro [0X0Aa, B COCTaB npubbuin i yObiTka B kauecTBe pekNacCHUKalLHOHHOM
koppekTHpoBkH. Hakonnenuwtéi  yObiTox, pexaaccupuuMpyeMblii M3 cocTaBa  npouero
COBOKYMHOro noxoaa B coctad npuGouin win yOweiTka, npeactasnser coGoil pasHHUy Mexay
CTOMMOCTBIO MPHOOPETeHHs 3a BLIYETOM NIOGLIX BHIMIAT OCHOBHONH CYMMBI M GMOPTH3aLMM M
TeKylieH cnpaBeIHBOH CTOMMOCTBIO 32 BhIueTOM YOBITKa OT obeciieHenua, paHee NPH3HAHHOTO
B cocrtaBe npubLUIM WM yOuiTka. HM3MEHEHHA BeNMUMHBI HAYNCNEHHBIX PE3EPBOB MO
obecueHeHre, BbI3BAHHLIE H3IMEHEHHEM BPEMEHHOH CTOMMOCTH, OTPAXAIOTCA KAK 3NEMEHT
NIPOLIEHTHBLIX A0XOA0B.

B cnyvyae ecaum B nocnenyloinlem nepHoae cCnpaBeAnHBas CTOMMOCTh OBecLEHEHHOH AONroBoii
ueHHoH Gymaru, umelowefica B HaMUMKM ANS NPOAAKH, BO3PACTET, M YBETHYEHHE MOXET GbITh
OOBEKTHBHO CBA3AHO € COOBITHEM, NPOH3OLLEAWMM NOCTE MPHIHAHNA YOBITKA OT ofecueHeHHs B
cocTase NpuOLLIH WK yOBITKA, YORITOK OT 0BecleHeHHs BOCCTaHABNMBAETCA, H BOCCTAHOBNEHHAR
BEIHYMHA TNpH3HAaeTcA B cocTaBe NpuObUn KW ybeitka. OnHako noGoe nocneaywoulee
BOCCTAHOBJIEHHE CMpaBeUIHBOH CTOMMOCTH obecueHeHHO! moneBod ueHHoii  Gymarn,
uMetoLlelics B HANHYKH JUIA NPOAAXH, NPH3HAETCA B COCTABE NPOYETO COBOKYNHOIO AOXOAA.

Heghunanucoesie axmuesi

HeduuancoBble aKTHBBI, OTAHYHBIE OT OT/NOMEHHBLIX HANOTOBBIX AKTHBOB, OLEHHBAIOTCA MO
COCTOAHHIO Ha KAXKAYI0 OTHETHYIO JAAaTy Ha NpeiAMeT HalMuMs NpPH3HAKoB obecueHeHuA.
BosmMelwiaemas cTOMMOCTb ryZBMIA OLIEHHBACTCA NO COCTOAHHIO HA KAKIYIO OTHETHYIO JaTy.
Bosmeiwaemoii cTOMMOCTbIO HEe(MHAHCOBLIX AKTHBOB ABNAETCA BENIMYWHA, HAHOOMbWAA M3
CNpaBeJ/IMBOK CTOMMOCTH 32 BbIYETOM PACcXOAOB NO NPOAANKE H LEHHOCTH OT HCMONB30BAHHA.
IIpn onpeneneHHH LUEHHOCTH OT MCMONBL3OBAHNA NpeAncAaraeMble SyAyUIHE NOTOKH ACHEKHBIX
CPeACTB IHCKOHTHPYIOTCA K MX TMPHBEIEHHOH K TEKYUlEeMY MOMEHTY CTOHMOCTH ¢
HCMONb30BAHHEM CTABKH AMCKOHTUPOBAHUA 40 HANOrooG:0KeHH s, KOTOpas OTPAXAET TEKYUIYIO
PLIHOYHYIO OLEHKY BPEMEHHOI CTOMMOCTH jICHEr M PUCKH, TNPHCYIIHE AaHHOMY akTusy. Jins
AKTHBA, KOTOPbIii He reHEpMpYeT NAPHTOK MAEHeXHbIX CPEACTB, B 3HAUMTENbHON CTeneHu
HE3aBUCHMBIX OT NOTOKOB JEHEXHBIX CPEACTB, TeHepHpYeMBIX [IPOYHMH  aKTHBaMH,
BO3MelaeMas CTOMMOCTb OMNPEAENIAeTCSs MO rpYNHe aKTHBOB, FEHEPHPYIOIMX JeHEXHblE
CpeacTBa, K KOTOPHIM MNPHHAMLIEKHT aKTHR, YOLITOK oT ofecueHeHHA NpuU3HaeTcs, Korua
GanaHcoBas CTOMMOCTL AKTHBA WM FPYMMbl AKTHBOB, FEHEPHPYIOUIMX AEHEKHBIE CPEACTBA,
NPEBBILIAET Er0 BO3MELUAEMYIO CTOHMOCTh.

Bee yGuitku or ofecueHeHHA He)HHAHCOBBIX AKTUBOB OTPAKAIOTCA B COCTaBe MPHGLIIN WM
yObITKA M NOANEKAT BOCCTAHOBNEHHIO HCKIIOMHTENLHO B TOM Cyuae, €CAM NPOH3OLLIM
H3MEHEHHA B OLEHKaX, HMCHONMb3YEMBIX MpPH OMpeleneHHH BO3MellaeMoi ctonmoctu. JlioGoit
y6bITOK OT ObecLeHeHHs aKTHBA MONIEKUT BOCCTAHOBNEHHIO B TOM obneMe, NpH KOTOpOM
GanancoBas CTOMMOCTL AKTHRA HE MPEBLILLAET Takyio 6anaHCOBYIO CTOHMOCTB (38 BHIYETOM
AMOPTH3aUMH W H3HOCA), KOTOpadA cloxunach Obl, ecnn Obl yOBITOK OT ofecLeHeHHs He Obin
OTpaXkeH B KOHCONMHAWPOBAHHOI drHancoBoi oTueTHOCTH. CyMMBI, CriMcaHHEIE HAa YOBITOK OT
obecleHeHHs IyABUNa, HE BOCCTAHAB/IHBAIOTCA.

YcinoBuble 00a3aTeILCTBA HHBECTHIHOHHOTI® XAPAKTEpA

B xone ocywectsnenus Tekyuwieii Xo3siicTBeHHON AeatensHocTH I'pynma npuuumaer Ha cefis
06a3aTENbCTBA MHBECTHLIMOHHONO XapakTepa, BKIIOUAIONIHE HEHCTIONb3OBaHHble 0BA3aTeNsCTRa
N0 MHBeCTHUHAM. PesepBel no yOuiITkam npu npUHATHH 0643aTeNbCTBE NO  WHBECTHLIMAM
MPH3HAKOTCA, KOMAA HacTynieHHe YOBITKOB CHMTAETCs BEPOATHBIM H HX MOXHO HamEKHO
OLEHHTh,
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OcHoBHBIE NOJIOKEHHS yqe'rnoii NMONHTHKH, IPOA0JNAKEHHE
AKnHOHEpHBII KATHTAN

Obeviknogennsie akyun

OOLIKHOBEHHBIE AKUMM  KNaccHpUUMPOBAHBL Kak KanuTan. JONONHMTENBHBIE H3AEPIKKY,
HENOCPEACTBEHHO CBA3AHHBIE C IMUCCHET OOLIKHOBEHHDBIX aKLMi, OTPAKAIOTCA KK yMEHbLIEHHE
cofCTBEHHOTO KAanNUTa/Ia 33 BBIYETOM BCEX HANOTOB.

Husuoenos

BosmoxxHoeTe I'pynnbl 06bABAATE ¥ BIMNAYMBATE AMBHAEHAB! NOANANAET NOA perynupoBaHue
AeicTRYIOWErO 3aKoHOAaTenbcTBa Pecnybnuky Kasaxcran.

JMBHRCHZB! MO OGLIKHOBEHHBIM aKUMAM OTPMKAIOTCA B KOHCONMIMPOBARHON (PUHAHCOBOH
OTYETHOCTH KaK HCMO/b30BaHHE HepacnpeaeaeHHOH NpubLuTH No Mepe UX obbaBneHN .

Haneroobnoxeune

CyMMa TIOIOXOAHOTO HAIOTa BKJIOHMAET CYMMY TeKYILIEro HANOTa i CYyMMY OT/IOKEHHOrO HAOra.
Tonoxonuwiit Hanor oTpakaercs B cocrase nMpubbUIM MNH yOITKa B MOMHOM o6beme, 3a
HCKJTIOYEHHEM CYMM, OTHOCALLIHXCA K OMEPaLnAM, OTPaXKaeMbIM B COCTBE NPOYero COBOKYIHOMO
H0X0Aa, WNH K onepauuAM ¢ COOCTBEHHHMKAMH, OTPaXAEMLIM HENOCPENCTBEHHO Ha cuerax
KalnuTana, KoTopble, COOTBETCTBEHHO, OTPAXKAIOTCA B COCTABE NPOYEro COBOKYNHOIO A0X0Aa HIH
HENOCPEACTBEHHO B COCTABE KanmMTasna.

Telcymnii NOAOXOOHLIH  Hajor PAcCHHTBIBACTCA HCXOAS H3  NpeAnoaaraeMoro pasmepa
Hanoroobnaraemoii HpHGbU’[H 3a roi ¢ y4eToM CTABOK MO NOAOXOAHOMY Hanory, AelcTBORABLIMX
HNH NO CYUIECTBY BEAEHHLIX B AEHCTBHE MO COCTOAHHMIO Ha OTHETHYIO NaTy, 8 TaKike CyMME!
OGHZBTGJ'IBCTB, BOJHHKWIWX B PE3yAbTaTe YTOUMHEHHUA CYMM NOAOXOAHOTO Hanora 3a npeabigyuie
OTUYETHBIC TOABI,

OTnojxeHHbiE HANOrOBblE AKTHBBI H OTIOKEHHEIE HANOroBbie 06f3aTe/NbCTBA OTpaXKAIOTCH B
OTHOLIEHHHN BPEMEHHBIX PA3HHL, BO3HHKAIOWMX MeKAYy O0anaHcoBOH CTOMMOCTLIO aKTHBOB W
obs3arenscTs, onpeaeniemoli Ana ueneii MX OTPMKEHHA B KOHCONIMAHPOBAHHOH dHHAHCOBOIH
OTHETHOCTH, W WX HanoroBod 6asoii. Ilpu pacueTe OTNOKEHHBIX HAJOTOB HE YUMTHIBAIOTCA
Chcayloline BpeMEeHHbIE pasHHUBI: FYABWIN, HE YMEHbLIAKOWMI HanorooGnaraeMyio npubbIe;
NEPBOHAYaNLHOE OTPa)KeHHE AaKTHBOB MAW 00A3aTenBCTB, KOTOpPOE HE BAMAET HH Ha
GyxranTepckylo, HM Ha HanorooGnaraemylio npHObUIb; BPEMEHHBIE DasHHUbI, CBAZAHHBIE ¢
HHBECTHUMAMH B JIOYEPHHE TMPEANPHATHA, B KOTOPBIX MATEPHHCKAs KOMMAHHA MOXKET
KOHTPOJIHPOBaTb CPOKH BOCCTAHOBJICHHS BPEMEHHO# Pa3HMLBI H CYLIECTBYET BEPOSTHOCTB TOTO,
410 B 0003pHMOM Byayiem BpeMeHHas pashuua peanusoBaHa He Gyqer.

PacueT OTAOKEHHBIX HANOTOBBIX AKTHBOB M OTJIOKEHHBIX HANOrOBEIX 0GAIATENLCTB OTpMKAET
HaNoOrOBbIE NOCNEACTBHA, KOTOPLIE 3aBUCAT OT cnocoba, koTopeiM [pynna naaakpyer Ha koHew
OTHETHOTC NEPHO/IA BOIMECTHTE HITH NOracuTh 6aNaHCOBYIO CTOMMOCTL AKTHBOB M 003aTeNbCTB.

BenuuuHa OTNOXEHHBIX HANOTOBbLIX AKTHBOB W OT/NOMEHHBIX HAJIOrOBBIX O0BA3ATENLCTB
OMpEENAETCA HCXOAA 3 HANOTOBLIX CTaBOK, KOTopble GyAyT NpHMeHsTbea B 6yaylieM B MOMEHT
BOCCTAHOBNEHHA BPEMCHHBIX pa3Hul, OCHOBHIBAACh Ha JEHCTBYIOUIHX WIM N0 CYLIECTBY
BBE/ICHHBIX B JIeliCTBHE 3AKOHAX MO COCTOAHHIO HA OTYETHYIO JaTy.

OtnoxeHHblii HANOroBbIi AKTHB NPUIHAETCA TONLKO B TON Mepe, B KaKoil CyllecTByeT BbICOKas
BEPOATHOCTL MONYy4eHHs nanorooGnaraemol mpuOINM, B OTHOWEHWH KOTOpOit MOryT GBITH
peann3oBatbl COOTBETCTBYIOLIME BPEMEHHbIE PA3HHLILI H HEHCIOL30BaHHbIE HANOrOBLIE YBBITKH
H KpeauTel. BeauuuHa OTNOKEHHBIX HANOPOBLIX AKTMBOB CHHKAETCH B TOi HACTH, B KOTOPOI
peanu3aumra COOTBETCTBYIOWMNX HANOTOBLIX Bbiro fonee He ABNAETCA BEpOATHOI.
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OcHoBHBIE MO/0KEHNS Y‘IETHOﬁ NOJHTHKH, NNPOAOIKEHHE

Ilpusnanne 10X0n0B K PACX0A0B B KOHCONHAHPOBANNOIH PHHAHCOROI OTYETHOCTH

MpoueHTHbIE KOXOABL M PACXOIbI MPHIHAIOTCA B cocTaBe MPUGLUTH WK YOLITKA 38 Hepuod no
METORY 2 (heKTHBHON CTABKH BO3HATPAKIACHHS.

[lpoune komuceuy, a Taloke NpotMe AOXOAB! H PaCcXObl OTPAKAIOTCA B COCTABE MPHGLINM HIH
yObiTKa Ha 1aTy NPeNoCTaBNeHHA COOTBETCTBYlOwWeH ycnyru. Jloxon B ¢opMe AMBHAEHNOB
OTpaXkaeTcs B cocTaBe npuObH WM yObiTka 3a nepHoa Ha Aaty ux obbapneHus. [narexu no
AOTOBOpaM OMepauHOHHOH apeHAbl NpuIHaloTCR B cocTaBe nMpuGBUIM WM yBbITKa 3a nepuon
PaBHOMEPHO Ha BCEM MPOTAKEHHH CPOKa AeicTBuA Jorosopa apeaw. [oayyeHHbie NbroThl No
apeHAe NpH3HAIOTCA B KayecTae HeOThemiemoil yacTH oblueli cyMMbl apeHAHBIX MiaTexeii B
TeYeHHe BCero cpoka AeicTBHA NoroBopa apeH b,

Hosbie CTAHAAPTHI H PATBLACHEHNS, €lle He BCTYNHBILNE B AeficTBRe

PAj HOBBIX CTAHAAPTOB, NONPABOK K CTAHAAPTAM WM Pa3bACHEHHI el He BCTYMWIH B AECTBHE
no coctosHHio Ha 31 nekabpa 2016 roma W He NpHMEHANMCL NP TNOATOTOBKE AAHHOM
KOHCONMAHPOBAHHOH (uHaHcoBOM oTueTHocTH. [pynna rmnauupyer Hauate npHMeHeHHe
YKa3aHHbIX CTAHAAPTOB, NONPABOK H Pa3bACHEHNH C MOMEHTA HX BCTYINEHUA B ACHCTBHE.

MC®O (IFRS) 9 «Punancoasie uncnipymenmoi», onybnukosanHbiii B pione 2014 roaa, 3aMeHun
cyuwectayiomee pykosoacteo B MCDO (IAS) 39 «Punancossie uncmpymenmer: npusnanue u
Oyenxar W BKMOYAET TPeGOBAHHS B OTHOUIEHHHW KNACCHOUKALMH W OLEHKH (MHAHCOBBIX
HHCTPYMEHTOB, oGeclieHeHa (HHAHCOBLIX aKTHBOB H yyeTa xemxupoeannsa. Cornaco MC®O
(IFRS) 9, knaccudmrauma ¢GuHaHCOBLIX aKTHBOB ofipefenseTcs, rJaBHbIM 00pa3oM, HCXOAA M3
OM3HEC-MOJENM, B paMKkaX KOTOPOH MpPOMCXOZWT YNpamicHHe (HHAHCOBbIM AKTMBOM M
XapakTEPHCTHK NPENyCMOTPEHHbIX [OrOBOPOM TOTOKOB NEHEXHbIX cpeacTs. Cranaapt
ynpasHser cyuecrayiomne 8 MCDO (IAS) 39 kareropun duHancoBLIX aKTHBOB: (HUHAHCOBLIE
aKTHBLI, yAepKHBACMblE 110 NOralleHud, KpenTk! H Ae6HTOpCKan 3a00MKEHHOCTh K GHHAHCOBbIE
8KTHBbI, HMEIOMIHECA B HANHMHW NA npoaax. JoneBbie MHCTPYMEHTBI OLIEHHBAIOTCA NO
cnpaseauBoii croumocTH. MC®O (IFRS) 9 8 ocHoBHOM coxpanun cywectsyiowne 8 MCOO
(IAS) 39 Tpe6oBanus B OTHOWEHHH KiaccH(HKALIH DHHAHCOBBIX 06A3aTENbLCTB.

MC®O (IFRS) 9 etynaeT B culy A FOAOBBIX OTYETHBIX NEPHOAOB, HAYHHAIOWIMXCA | SHBapA
2018 ropa unu nocne 3toii natel. JocpouHoe NpUMeHeHHe cTaHAapTa pazpewiero. I'pynna He
TIAHHPYET NPKMEHATE CTAHAAPT AOCPOUHO.

CornacHo npensaputensHoii ouenxe Ipynnbi, dakTuueckoe BnMsHue npumenenns MCOO
(IFRS) 9 wa ¢uHancosyio oTvetHocTh Komnaunu B 2018 rony He OKaxeT CyLIECTBEHHOro
BO3JCHCTBMA HA y4eT (MHAHCOBEIX 2KTHBOB M (MMHAHCOBBIX OBA3ATENLCTB, ynpasieHue
KOTOPLIMH OCYLUECTBAETCA HAa OCHOBE CNpaBeTUBON CTOMMOCTH.
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23 OcroBHBIE NON0KEHHS YHETHOMH NOMHTHKH, NPOAOJIKEHHE

(M) Hoswie cTAHAAPTEI H Pa3bACHEHNS, €llle He BCTYNHBIINE B AciicTBHE

Hpoqne HIMEHEHNNA

Cnenytoure HOBble CTAaHIApTBl WNH [ONMPAaBKM K CTAHAAPTAM, KAK OMHAAETCH, HE OKAMCYT
CYLIECTBEHHOTO BIMAHNA Ha (PUHAHCOBYIO OTUETHOCTHL KoMnanuu.

¢ MC®O (IFRS) 15 «Beipyuka no 1orosopam ¢ NOKynaTenaMu»

¢  MC®O (IFRS) 16 «Apenna»

» «llpoexm no nepecmompy mpebosanuii k packprimuio undhopmayuu» (nonparky kK MCHO
(IAS) 7 Omvem o dsudxcenuu denesiciuix cpedcms)

» [lpusHanue OTAOKEHHLIX HANOTOBLIX AKTHBOB B OTHOLIEHHWH TEpeHeCeHHLIX Ha Gynyluee
HEHCNONbL30BAHHLIX HANOroBblX yObiTkos (monpaskn k MCDO (IAS) 12 Hawozu wna
npubin),

Knaccudukauus u oueska onepaumii ¢ BeinnaTaMu Ha ocHoBe akumii (nonpasku k MCOO (IFRS)
2 Bunnamer na ocnose axyuii).
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